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THE WEEK. 


Volume of trade continues beyond precedent for the period, 
the end of the vacation season restoring normal forces 
in most occupations, and there are no important labor 
struggles to handicap progress. Autumn distribution is 
very heavy, traders as a rule preparing for needs well into 
the future, while mercantile collections are quite as prompt 
as could be expected in view of the tight money market. 
There is some uncertainty in primary markets for cotton 
goods, owing to the expectation of lower prices in response 
to cheaper raw material, but as yet no concessions are 
offered. Demand for woolen fabrics is also somewhat 
irregular, although fancy worsteds are withdrawn because 
of the well sold condition, and other leading industries re- 
port great activity and strength. Prices of commodities 
rose during August in the aggregate, dairy and garden 
products supplying most of the advance, Dun’s Index Num- 
ber on September | being $104.287 against $102.985 a month 
previous. Compared with the position a year ago, the ad- 
vance is + per cent. Railway earnings for the first week of 
September exceeded the figures of 1905 by 7.9 per cent. 
Despite last Saturday’s poor bank statement, money rates 
declined, the chief influence being the large quantity of 
gold secured abroad. This movement of specie is only in 
the nature of a loan, however, attracted by the high interest 
rates, for merchandise balances are not yet supplying any 
credits abroad. Foreign commerce for the last week at this 
port showed a loss of $158,646 in exports, while imports in- 
creased $3,549,311 as compared with the same week last 
year. Bank exchanges at New York for the week were 30.7 
per cent. larger than in 1905, and at the other leading cities 
the gain averaged 5.8 per cent. 

Recent evidences of great strength in prices of pig iron 
are easily understood in the light of statistics compiled by 
the Iron Age. With demand for steel beyond precedent 
many mills were unable to secure raw material because of 
the restricted activity of blast furnaces. This was due 
alone to stoppage for necessary repairs, and meanwhile the 
weekly capacity on September 1 was only 441,426 tons. 
This compares with 484,240 at the high-water mark on 








April 1, and is the lowest figure recorded since September 1, 
1905, notwithstanding the fact that demand was never be- 
fore as great. Output in the month of August was only 
1,922,717 tons, the smallest of any recent month, and 175,000 
tons less than in May. Yet the advances in quotations - 
were not sensational or speculative in character, and there 
is no evidence of unwholesome inflation. Pressure for steel 
was so severe at the West that the unusual situation 
occurred of purchases of billets in eastern Pennsylvania, 
and this is believed to be the beginning of a heavy move- 
ment. Better deliveries of structural steel have reduced 
the premium that was being charged for prompt shipment. 

Textile fabrics continue in the position of uncertainty that 
has prevailed for some weeks. The hésitancy in cotton 
goods is chiefly due to the raw material situation, which is 
considered sufficiently uncertain to prevent anything more 
than the hand-to-mouth business that has prevailed for 
some time. There seems to be little question as to the low 
position of stocks, which strengthens the position of the pro- 
ducer, and concessions are not offered because of the feeling 
that consumers will force business shortly. Manufacturers 
of heavy goods are nearing the end of their orders, many 
having completed the majority of contracts, and this division 
is the least satisfactory. Other sections are so pressed for 
deliveries, however, that they offset the adverse effect of the 
least favorable department, and complaints of unsatisfactory 
shipment are due to the procrastination of buyers who will 
not provide for anything beyond current needs. Export 
trade is still quiet, the only feature of the week being a 
large order for Manila. 

Footwear manufacturers in New England report a healthy 
tone in spring business, western wholesalers buying freely, 
and large retailers who buy direct are operating extensively 
for next season’s styles. Supplementary orders are liberal 
for delivery in January and February. It is expected that 
eastern jobbers will enter the market earlier than usual, as 
they are rapidly reducing stocks of fall goods. Strength 
is conspicuous in all sections of the market, and there is 
little hope of better terms later in the season Current 
jobbing activity emanates chiefly from city dealers, but out- 
of-town retailers place some duplicate fall orders. Leather 
shows more activity and increased strength, about 400,000 
sides being transferred in the Boston market, at fractional 
advances. Harness leather is notably active at the West. 
Hides are firm, with little change in quotations. A good 
business in packer hides is reported at the leading western 
markets, and large receipts of cattle from the ranges have 
increased the available supply of branded hides. 

Grain markets were depressed by the official report, which 
still indicated unprecedented crops of wheat and corn, but 
the latter cereal recovered when receipts at primary mar- 
kets failed to expand. Shipments abroad for the week were 
small, yet exporters were constantly in the market, and the 
outgo was only restricted by the small offerings. Interior 
marketing of grain indicates a disposition on the part of 
producers to hold back for better quotations, notwithstand- 
ing confidence in large crops. Western receipts of 5,459,776 
bushels of wheat for the week compare with 5,954,037 in 
the corresponding week last year, while exports from all 
ports of the United States were 2,228,681 bushels, flour 
included, against 1,006,328 bushels in 1905. Interior 
arrivals of 4,007,240 bushels of corn compared with 4,288, - 
374, but Atlantic coast exports were only 391,111 bushels, 
against 916,081 a year ago. Cotton ruled fairly steady at 
about the lowest point of the year, estimates of the new 
crop and supplies at the close of the old year promising 
ample stocks in all positions. 

Liabilities of commercial failures thus far reported for 
September amountéd to $1,315,876, of which $684,897 were 
in manufacturing, $628,519 in trading, and $2,460 in other 
commercial lines. Failures this week numbered 174 in the 


United Utates against 194 last year, and 26 in Canada 
compared with 29 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.— Fine weather has stimulated business in lead- 
ing lines of fall merchandise, and trade and industrial 
reports are of the most encouraging character. There is 
apparently no surplus of merchandise, and, with excellent 
harvests and labor well employed, the prospects for con- 
sumption are bright. The pig iron market continues active 
and very strong, with the local demand good, especially for 
spot iron, which is very scarce. Consumers are well em- 
ployed and generally carry light stocks. The demand for 
coal is expanding, but the retail market is quiet, owing to 
the prevailing weather conditions. There is a better de- 
mand for spruce and other lumber and the market is 








firmer. Some makers have advanced prices of shingles. 
Hardwood holders quite generally ask higher prices. 


Portland cement is firm and fairly active at the advance, 
with the product well sold ahead. Paints and painters’ 
supplies are more active. business in cotton goods at first 
hands is at full prices on all leading products. Jobbers are 
operating freely in fancy ginghams, buyers showing consid- 
erable eagerness. An excellent fall trade and large deliv- 
eries are reported by leading dry goods jobbing houses. 
Leather is firm and in fair request. Business in wool is ex- 
panding. Large sales of flour are reported by agents of lead- 
ing northwestern mills. Western shippers sold freely of corn 
and oats for shipment at lower prices early in the week. 
Butter is firm and higher. Cheese is firm and eggs advanc- 
ing. The money market is firm for time loans at 63 to 
7 per cent., and lower on call at about 5 per cent. 

Philadelphia.—The wool market continues quiet, but 
mills are busily employed and the consumption is large. 
Manufacturers are fairly well supp ied with raw material, 
and in all textile lines, except ingrain carpets, factories are 
busy. The demand for iron aud steel continues strong, 
prices are firm and a Jarge tonnage is being consumed, par- 
ticularly of pig iron. Business in finished material is heavy, 
with a good volume of new work on hand, Car shops, loco- 
motive works and ship building plants are fully employed, 
as are also electrical operators and machine shops. The 
coal trade is aetive and the demand good, both for anthra- 
cite and bituminous. The leather market is active, the de- 
mand covering all classes of heavy leather, and prices are 
firm. Sales of large amounts are reported. There is alsoa 
good demand for patent leather, sales of which are in- 
creasing. The local shoe trade is active and collections 
fair. The lumber trade continues active, the large demands 
upon retail yards having reduced stocks and necessitated 
heavy buying from manufacturers and wholesalers for 
prompt shipment. The consumption of lumber here con- 
tinues very large as extensive building operations are under 
way in t!e enlargement of factories and for the subway. 
Prices are firm, with the single exception of southern pine 
flooring. Brick and cement manufacturers continue to re- 
port large sales, with good prices. 

Manufacturers and dealers in paints and painters’ supplies 
report increased business and a good outlook for an active 
fall trade. Collections, however, are slow. The wallpaper 
trade shows some increase in activity, although conditions 
are still somewhat unsatisfactory. Wholesale drug houses 
are doing a good business and prices remain firm. Jobbers 
and manufacturers of paper are receiving fair sized orders 
and prices are about normal. Wholesale dealers in mil- 
linery goods report trade conditions as very satisfactory 
and anticipate a good fall trade; out-of-town orders 
are ahead of last year, but retail trade is still some- 
what backward. Wholesale jewelers report that their 
sales this year thus far have been much ahead of the same 
period in 1905, retailers are buying freely and are ap- 
parently preparing for a good holidaytrade. The situation 
in the wholesale liquor trade remains decidedly dull in 
all lines. In domestic leaf tobacco trade shows very little 
improvement; good grades are still scarce and held at high 





prices. Sumatra and Havana are being sold in small lots 
and the supply is fully equal to the demand. The large 
cigar manufacturers continue fairly active with out-of-town 
orders, but local business is somewhat dull. The money mar- 
ket is firm at 6 per cent. for both call and time loans. 


Pittsburg.— Merchants in practically all lines report a 
heavy movement of merchandise for the season, but there is 
complaint of poor collections. Dry goods are in good 
demand orders coming in in good volume for fall and winter 
goods. Road orders are fair, but will improve, as the 
vacation season is about over. Retail dry goods are moving 
in a fairly liberal manner and groceries and provisions are 
steadily called for. The demand for lumber shows some 
improvement and there is a ready call for certain grades. 
Hardware is active, and buyers are broadening in their 
demands for fall and winter lines. Wire goods and wire 
nails are purchased liberally and pricesare well held. Con- 
ditions in the window glass trade continue unsettled with 
continued uncertainty regarding the opening of plants. 
There is a liberal supply of glass, and, notwithstanding the 
recent meeting of jobbers at which prices were fixed, there 
is some uncertainty on that score. There is a good demand 
tor coal and shipments are heavy. Run of mine is quoted at 
$1.10 to $1.15 and nut coal at $1.20 to $1 25. 

Baltimore.—Wholesale business has been normally 
active, the Jubilee celebration having attracted many 
buyers from nearby rections, and conditions in jobbing lines 
are very satisfactory. Many dry goods concerns report 
sales for the season to date considerably ahead of the same 
period last year. Prices continue firm, and collections 
show rome improvement. Cotton goods are firm under an 
increased export demand Manufacturers of clothing are 
well employed, and some factories are working overtime to 
fill orders. Late business for fall is of good proportions, and 
indications are that trade next spring will be heavy, as 
retailers have pretty thoroughly cleaned up their stocks of 
light weights. Boot and shoe manufacturers and jobbers 
continue to enjoy a large trade, and prospects point to a 
prosperous winter season. Collections are good, and prices 
firm. The lumber market has vearly recovered from the 
recent decline, and trading is more active, with an espe- 
cially strong emand for hardwoods for export. purposes. 
Dealers in hardware at wholesale are well employed, and 
there is a fair business in paints and oils Drugs and chem- 
icals are unusually quiet for this season, and collections are 
unsatisfactory. There is a large trade in harness at whole- 
sale, with values high and collections prompt. 

Louisville.—Favorable conditions continue in hardware 
and building materia!s, and manutacturers and wholesalers 
find difficulty in supplying promptly demands made upon 
them. Tradein clothirg and millinery lines is excellent. 
Grocery houses report increased sales over last year, ranging 
up to 50 per cent. for the past month. Country collections 
are good. Banks report fair collections and a good demand 
for money at 6 per cent. 

New Orleans.—Jobbers and manufacturers report the 
volume of business steadily increasing, and the movement of 
merchandise in all lines continues unusually large. Collec- 
tions hold up quite well for the season, and retail trade is 
good. Weather conditions have not been altogether favor- 
able for the cotton crop, and there has been some deteriora- 
tion in both Louisiana and Mississippi, but the general 
condition is fairly good and an average crop isexpected. Rice 
is coming in in fairly liberal quantities, with receipts some- 
what heavier than last year, so far 204,104 sacks of rough 
rice, against 181,764 last year. The market is active and 
strong, with a good demand from mills. Clean rice is also 
in good demand and firm. There is very little trading in 
sugar, the market being quiet. Exports for grain are of 
liberal proportions for the season. 

Dallas.—Cotton conditions are quite spotted and diffi- 

cult of analysis. The consensus; of opinion here is that 
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there will be an increased crop, notwithstanding the heavy 
deterioration of the past thirty days. 

Cincinnati.—Retail dealers report some improvement 
in business, and the previous firm tone continues in the 
wholesale dry goods market, with a liberal distribution of 
fabrics. The movement is largely through orders sent in 
by traveling salesmen, but there is a good house trade as 
well. Though business is less active in pig iron, the lull is 
chiefly in deliveries for this year. Many consumers have 
succeeded in covering their requirements, but others have 
appeared in the market in sufficient numbers to warrant a 
maintenance of the recent advance. In wholesale whiskey 
the markét is strong and movement active. The provision 
market is only moderately active, with a declining tendency 
in prices. The wholesale flour market is weak, with a very 
light movement. Receipts of leaf tobacco show a sharp 
falling off as compared with last week, and the market is 
strong and shows a slight advance in prices. 

Cleveland.—Nearly every line of business is enjoying 
its share of prosperity, and railroads and steamship lines 
entering the city are taxed to their utmost to handle the 
large volume of traffic. Mills and manufacturing establish- 
ments are running full force and are well supplied with or- 
ders. Money is in good demand at 6 per cent. Deposits 
are increasing and banks continue to take care of their cus- 
tomers with their usual regularity. The belief is that money 
will be much easier this fall than it was last fall. 


Detroit.— Prices in staple merchandise are firm, with an 
upward tendency, and collections are fair. Banks report 
a good demand for loans at 54 to 6 per cent. Building 
permits granted in August were valued at $1,043,000, and 
for eight months this year $8,399,400, an increase of 35 per 
cent. over the same period in 1905. 

Chicago.—Business generally exhibits gratifying pro- 
gress. New demands provide satisfactory additions to the 
volume ot forward work in the leading industrial lines, and 
there is an unusually active trade in jobbing departments 
for tall and. winter staples. High temperatures interfered 
with retail activity, but sales continue to make a favorable 
comparison with a year ago, and there has been no diminu- 
tion in factory production and heavy coastruction. Diffi- 
culty in obtaining prompt deliveries is spreading, and this 
testifies to an enormous expansion in the quantities of freight 
oftered to both rail and lake carriers, notwithstanding better 
facilities than existed at this time last year. Traffic move- 
ments by water make an unprecedented tonnage, while the 
earnings of Chicago railroads run much in excess of 1905. 
The iron and steel lines disclose no easing in the pressure 
upon capacity for new demands, and pig iron maintains the 
advance in price recently established. The demand for 
woodworking material shows additional strength and the 
lumber yards are heavily drawn upon for both factory and 
buildings. Leather working trades have entered upon ex- 
tended fall work and the outlook for increased outputs 
steadily improves in footwear, belting and harness. The 
Government bank statements this week prove highly en- 
couraging. The banks show gross deposits of $679,203,725, 
against $650,897,768 on August 22, 1905. Other important 
items are: Loans, $458,974,822 against $415,807,827, and 
cash means, $234,974,851, against $234,004,451. The nationay 
banks are now also stronger in cash resources. Mer- 
cantile collections remain satisfactory and trading defaults 
are under normal. 

Reports of the National Government show that the pack- 
ing industry here is upon a very healthy basis as to the 
volume of production, considering the largely increased 
shipments for the first seven months this year. Current 
demand for provisions is well sustained and flour exhibits 
a firmer condition, but the markets for grain retlect cur- 
tailed dealings and shipments make a very unsatisfactory 
comparison with those ofa year ago. The total movement 
oi grain at this port aggregated 7,631,968 bushels, against 


6,696,358 bushels last week, and 11,579,306 bushels a year 
ago. Receipts decreased 13.2 per cent. and shipments 66.5 
per cent., both compared with corresponding week of 1905. 
Receipts of live stock were 302,854 head, against 307,381 
head last week, and 352,322 head last year. Hides received 
rose to 2,709,342 pounds, against 1,919,256 pounds last week 
and 2,717,410 pounds a year ago. Lumber receipts 53,046,- 
000 feet, compared with 43,794,000 feet last week, and 
4,345,000 feet in 1905. Other receipts of products show 
increases over same week last year in wheat, rye, seeds, 
wool and hogs, and decreases in flour, corn, oats, barley, 
broom corn, dressed beef, lard, cheese, butter, eggs, cattle 
and sheep. Money isin fair demand for both mercantile 
and crop moving purposes, and the discount rate for choice 
commercial paper is quoted at 6 per cent. The stock and 
bond market continues unusually inactive, but there is more 
strength in prices, the ten active issues showing an average 
gain this week of 60 cents per share. New buildings, 
$903,300, compare with $899,400 last week and $677,075 a 
year ago, and real estate sales were $2,362,550, against 
$1,914,765 last week and $2,041,874 in 1905. 

Minneapolis.—Trade conditions in practically all lines 
are satisfactory and while the volume of business done this 
week is smaller than in the preceding week, sales show a 
marked increase over the corresponding period of last 
year. Dry goods, drug, boot and shoe jobbers report a very 
good business, and there is a steady demand for paints and 
building materials. While collections are slow at this sea- 
son of the year, conditions are somewhat better than a year 
ago. Fall orders for white pine are not as heavy as ex- 
pected, but no apprehension is felt in this connection as 
country stocks are low and considerable early buying is 
looked for. Prices remain firm. Receipts are 4,064,000 feet ; 
shipments, 5,728,000 feet. 

St. Paul.-—Fall trade expands steadily and collections 
are seasonably prompt. Dry goods, men’s wear, hats and 
furs are active, sales exceeding all previous records. Foot- 
wear and harness manufacturers are busily engaged and 
millinery sales make a gratifying showing. Wholesale drugs 
and chemicals are in seasonable demand. The jewelry and 
notion trade, are satisfactory and a good business is reported 
in holiday wares. The movement of groceries and provisions 
continues large. The demand for building materials is well 
sustained and the hardware trade is very good 


St. Louis. — Although the attendance of personal buyers 
this week was not as large as last week, it is quite fair, and 
business in all lines continues active. Shipments continue 
of liberal proportions and are increasing day by day. The 
wheat market is only moderately active at a decline of lc.; 
corn declined 4c. Domestic buyers and exporters made 
fair purchases of flour at steady prices. Spot cotton was 
moderately active at steady prices. Pig lead and spelter 
have advanced l(0c. per 100 pounds. Receipts of lumber 
were moderate and again mainly to fill contracts. The 
demand for money continues large and call and time loans 
are quoted at 6 per cent. 


Kansas City.—There has been little improvement 
in retail trade owing to continued warm weather. Jobbing 
lines are generally active, particularly in dry goods, milli- 
nery, footwear and hardware. In groceries some increase 
in volume is noted. Dealers in farm implements report a 
brisk business for this time of the year. Farming con- 
ditions are splendid over nearly all the Southwest and 
there will be a big acreage of seeded wheat this season. 
The money market is firm, but banks are well supplied 
with funds. Cattle had a fair week and better grades were 
in good demand. Hogs sold well under lighter receipts. 
Sheep were fairly active and a little higher. 

Los Angeles.—In jobbing lines the volume of August 
sales is in advance of last year. Retail business shows the 
usual between season quiet. Building permits show a fall- 
ing off, due to the scarcity of lumber and labor troubles at 
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San Pedro. The outlook for fall and winter trade is exceed- 
ingly good. During the past three months a surprising 
number of new manufacturing enterprises have opened. 
August was a busy month for the orchardist. The canning 
season will be practically over the middle of September, and 
activity is shifting to vineyard and packing house. The 
grape crop is large and of good quality. Many raisins are 
already on trays, and packing is in fullswing. Grape prices 
are yet unsettled between grower and wine maker. On ac- 
count of wine lost at San Francisco in April, and the more 
recent loss of 250,000 gallons of sherry near Fresno, growers 
are not delivering under contracts made at last year’s 
prices. It is reported northern growers are demanding $20 
to $25 per ton, with buying very slow at these prices. Sugar 
beets show a high sugar per cent. and good tonnage. The 
Walnut Growers’ Association has made its annual quota- 
tions, which show an average reduction of 14 cents on all 
grades. The orange market is, as usual, quiet at this season, 
but all offerings find ready sale. Lemons advance rapidly, 
breaking last year’s high price record at this season. 


Trade Oonditions in Oanada. 

Toronto.—Wholesale trade in Toronto this week was 
naturally quiet after the activity of the previous two 
weeks, and dry goods travelers are on the road again and 
report prospects bright. In hardware and _ building 
material a fair volume of trade continues. Remittances are 
fairly good. 

Vancouver.—Local business is good and substantial 
increase is shown over last year. Building operations con- 
tinue active, the lumber industry is in a high state of 
prosperity, hardware, dry goods and other staple lines 
steadily increasing in sales, notwithstanding decreased 
trading in Yukon. The total salmon pack in British 
Columbia is approximately 440,000 cases this year, about 
one-third the pack of last year and about 226,000 cases less 
than the pack of 1902. 





South African Gold Output.—The output of gold 
in Rhodesia, South Africa, in July, amounted to 48,485 
ounces, creating another new high record, and comparing 
with 47,664 ounces in June, 46,729 ounces in May of this 
year, and 34,693 in July of last year. The output for the 
seven months of this year amounts to 310,862 ounces, as 
against 232,132 ounces in the corresponding period of 1905, 
137,815 in 1904, 141,562 in 1903, 114,375 in 1902 and 97,203 
in 1901. With the exception of last year the total produc- 
tion so far this year is in excess of the preceding full years. 

The Stock Transter Tax.—The receipts from the 
stock transfer tax law for August amounted to $795,000 as 
compared with $106,046 for July, $424,071 for June, $503, - 
571 for May and $477,784 for August, 1905. This brings the 
revenue from this tax since its enactment in June, 1905, up 
to $7,858,616. The month in which the revenue reached the 
largest total was January of this year, it amounting to 
$911,321, to which the receipts last month take second place. 

Gold Output at the Rand.—The production of gold 
at the Rand in August amounted to 509,115 fine ounces, the 
greatest outturn on record, and comparing with 491,793 fine 
ounces in July and 428,581 in August of last year. The 
production for the eight months of this year amounted to 
3,657,357 fine ounces, as against 3,208,856 in the corre- 
sponding period of 1905, 2,435,330 in 1904, 1,837,134 in 1903 
and 968,775 fine ounces in 1902. 

Coal Output in 1905.—The Geological Survey an- 
nounces that the total coal production of the United States 
in 1905 was 392,919,341 short tons, having a value at the 
mines of $476,756,963, surpassing in both quantity and value 
all previous records. The production was 40,000,000 tons 
greater than in 1904. Of the entire amount in 1905, 

7,659,850 short tons were Pennsylvania anthracite— 
4,500,000 more than in 1904. 





BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States, are $2,870,268,020, an increase of 22.9 per 
cent. over last year, and 40.3 per cent. over the correspond- 
ing week of 1904. Practically every city reports a gain, 
which outside of New York is notably large at Philadelphia, 
Minneapolis and New Orleans. For the first half of Sep- 
tember average daily exchanges for all leading cities, are 
$495,028,000, as compared with the unusual average for 
August of $449,986,000, a seasonable increase, and only 
$406,507,000 for the first half of September, 1905, a high 
record amount up to that year. Figures for the week and 
average daily bank exchages for the year to date, are com- 
pared below for three years: 























Week. Week. Per Week. Per 

Sept. 13. 1906. Sept. 14.1905. Cent. Sept. 15, 1904. Cent 
Soston....... $149,487,091L $142,694,884 + 4.8 $116,523,115 +283 
Philadeiphia. 133,764,725 121,237,306 -+10.6 112,678,546 -+4-18.7 
Baltimore.... 23,062,908 23,936,132 — 3.6 20,506,20L -+-10.0 
Pittsburg .... 48,104,865 46,667,333 + 3.1 37,302,254 -+-29.0 
Cincinnati .. . 23,172,250 22,343,850 + 3.7 24,949,600 — 7,1 
Cleveland. ... 16,540.291 15,353,619 + 7.7 13,324,878 -++24.2 
Chicago ..... 208,278,457 201.658,299  -+- 3.3 172,907,678 -++-20.5 
Minneapolis. . 20,465,480 17,920,935 -+-14.2 19,067,416 -+ 7.3 
St. Louis. .... 59,088, 132 54,371,342 -++ 8.7 45,152,679 +30.9 
Kansas City . . 28,106,785 26,712,865 -+- 5.3 25,239,178 +114 
Louisville. . .. 11,411,006 10,649,872 + 7.1 10,657,007 + 7.1 
New Orleans. 16,411,834 12,625,516 +30.0 13,078,001 -++25.5 
San Francisco 40,036,972 38,821,511 -+ 3.1 29,950,065 -++-33.7 
Total .... $777,930,796  $734.993,764 -++ 5.8  $641,336,618 +213 
New York.... 2,092,337,224 1,600,452,663 +307 1,334,611,141 +56.8 
Total all $2,870,268,020 $2,335,446,427 -+-22.9 $1,975,947,759 +-45.3 

Average daily: 

Sept. todate.. $495,028,000 $406,507,000 +21.8 $324,085,000 -+52.7 
August ...... 449,986,000 371,651,000 +21.1 270,154,000 --66.6 
scene <aoe 425,724.00 398,705,000 -++ 6.8 317,720,000 +34.0 
2d Quarter... 457,889,000  430,507,0U0 + 6.4 292,165,000 -+-56.7 
Ist Quarter .. 515,398,000 444,098,000 -+16.1 309,495,000 --66.6 





THE MONEY MARKET. 


Easier rates marked the opening of a new week, notwith- 
standing the very weak bank statement on Saturday. That 
condition of a big deficit at this season of the year would 
have produced serious pressure and much calling of loans 
had it not been for the certainty that gold was en route 
from Europe and more could be engaged. The arrange- 
ment for importing gold proved much more successful than 
many expected, owing to the persistent weakness of sterling 
rates in the face of covering against gold imports. The 
foreign exchange market has provided the problem of the 
moment, and even the best informed men admit their ina- 
bility to explain the low rates in the face of enormous loans 
already made to this market by Europe, and the small bal- 
ances shown by recent foreign trade reports. Not only were 
the banks able to secure new gold as it arrived at London, 
but other purchases were arranged, and some even came 
from Paris. During the first two days of the week alone it 
was announced that about $15,000,000 in gold was secured. 
Nevertheless, there was some relief when the stock market 
movement received a check, and loans were reduced toa 
more conservative position. Treasury deposits in the 
national banks were largely increased, although much of 
this money must be repaid when the gold arrives from 
abroad. It was a timely event in South Africa that made 
the production of gold 509,115 ounces in August, far sur- 
passing all previous records. 

Call money ranged between 3 and 12 per cent., with most 
new loans at 7 or 8 early in the week, but increased ease 
later. Short term time money up to four mouths has been 
in good demand at 7 per cent., while periods up to six 
months or more are quoted 6 to 64 per cent. Less activity 
is noted in commercial paper, with rates 6 to 7$ per cent., 
according to period and endorsement. Most business is in 
sixty to ninety days endorsed bills receivable at 6 to 7 per 
cent. 
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FOREIGN EXCHANGE. 

Heavy engagements of gold provided the chief influence 
in the market for foreign exchange during the past week, 
covering against this movement tending to support rates, 
although there seemed to be greater potency in the depress- 
ing influence of offerings of finance and commercial bills. 
It is evident that the outgo of farm staples is improving 
somewhat at the lower prices established by bright crop 
prospecis, and the tempting money market has brought out 
much lending of foreign funds. As sterling rates have not 
maintained the recovery that followed the Secretary’s latest 
effort to facilitate gold imports, it is probable that total 
receipts of gold will exceed early estimates. Some recovery 
in sterling cables was due to the usual preparation for 
London fortnightly settlements. Daily closing quotations 


follow : 

Sat. Mon, Tues. Wed. Thur. Fri 
Sterling, 60 days...... 4.89 +.80 4.80 4 80 4.80 4.380 
Sterling, sight ....... 4 84: 4.833 4.834 4.83% 4.833 4.83% 
Sterling, cables....... 4.84: 4.84 4.83} 4.84 4.843 4.844 
Berlin, sight.......... 94: 94.44 94} 944 944 944 
Paris, sight........... 5.203  %5.20% 5.214 5.214 5 208 5.204 


* Less 1-16 per cent. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, par; Boston, 
10 cents discount;-New Orleans, commercial $1 discount, 
bank 85 cents discount; Savannah, buying at 50 cents dis- 
count, selling at 75 cents discount; Cincinnati, par; San 
Francisco, sight 24 cents, telegraphic 5 cents; Charleston, 
buying at 50 cents discount, selling at 4 cent premium; St. 
Louis, 20 cents discount bid, 40 cents discount asked; Min- 
neapolis, 20 cents premium. 


SILVER BULLION. 

British exports of silver bullion to the Far East from the 
opening of the year to August 30 were valued at £12,041,993, 
against £5,000,012 in the corresponding period last year, 
according to the weekly circular of Messrs. Pixley & Abell, 
of London. India secured £11,759,543 of this year’s aggre- 
gate, China £280,700, and £1,750 went to the Straits, while 
in 1905 the shipments were divided as follows: India 
£4,243,371, China £753,841 and the Straits £2,800. 

Quotations of silver bullion continued strong and fairly 
steady, both at London and New York, as shown herewith: 


. Sat. Mon. Tues. Wed. Thur. Fri. 
London prices ......31.62d. 31.69d. 31.62d. 31.62d. 31.50d. 31 444. 
New York prices.... 68.50¢. 68.37¢. 68.25¢. 68.25¢e. 67.87¢e. 67.87e. 


FOREIGN FINANCES. 

A decrease of £2,965,282 in gold holdings was reported 
by the Bank of England, while loans decreased only £254,- 
000. The proportion of reserve to liability fell off to 47.85 
per cent., against 50.10 last week. The Bank of France 
also showed a weaker condition, gold stocks decreasing 
7,850,000 francs, while bills discounted were 3,475,000 
francs larger. Withdrawals of gold to New York were the 
dominant financial influences in the leading European 
markets, but the official rate of discount by the Bank of 
England was not advanced above 4 per cent., when a 
greater change was feared. This steadied prices some- 
what. Call money at London rose to 3 and 34 per cent., 
while in the open market time loans cost about 4 per cent. 
The Paris rate is 28 and Berlin 4% per cent. 


FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 
Sept. 13, 1906. Sept. 6, 1906. Sept. 14, 1905. 
$158,913,555 $165,329,475 $98,877,369 

7,366,665 9,224,360 18,500,510 

A small loss appears in the net stock of gold, and gross 
holdings are also somewhat below the high record recently 
established. The stock of silver is low and moderate pur- 
chasers of bullion are announced each week. There is a 
gain in the available cash balance, however, to $211,433,078, 
of which the amount deposited with the national banks has 
risen to $114,724,010, exclusive of disbursing officers’ bal- 





ances that amount to $126,391,332. For the month thus 
far on regular Treasury operations receipts exceed disburse- 
ments by $4,149,261, reducing the deficit for the fiscal year 
to $1,206,460. 

MONEY IN CIRCULATION. 

All previous records of the total amount of money in cir- 
culation were far eclipsed on Sept. 1 at $2,766,913,299, which 
compared with the preceding high-water mark of $2,757,- 
349,438 on August 1. On an estimated population of 
84,897,000, the per capita amount also touched a new 
maximum at $32.59. The only items decreasing during 
August were gold certificates and Treasury notes, while the 
largest gain was in bank notes, and smaller increases oc- 
eured in gold certificates, all forms of silver and United 
States notes. Including Treasury holdings the total stock 
of money in the country increased to $3,111,096,498, against 
$3,089,821,881 on August 1, gold and bank notes providing 
the only changes of importance. 


NEW YORK BANK AVERAGES. 

Although every possible effort was made to shift the 
loans from Clearing House banks to other institutions and 
foreign account, the reduction of that item was far too 
small to neutralize the eftect of the heavy decrease in cash, 
and the most undesirable situation was developed of a de- 
ficit in the associated banks just when the crops called for 
heavy shipments of funds to the interior. In fact, at this 
most inopportune time there was the largest deficit since 
1893, and the banks had not been below the legal limit 
since December 9, 1905. Not only did the reserve diminish, 
but every item of the statement decreased more or less, in- 
cluding a contraction of over a million dollars in the bank 
note circulation. The present large deficit is in somewhat 
striking contrast to the surplus two years ago of over 
$38,000,000. Deposits showed a striking correspondence to 
the changes in other items, almost exactly reflecting the 
total loss in cash and loans. The statement in detail com- 
pares with earlier dates as follows: 


Week’s Changes. Sept. 8, 1906. Sept. 9, 1905. 


EF er Dee. $11,965,500 $1,051,774, 100 $1, 106,683,500 
Deposits ........-. Dee. 27,843,100 1.014,214.100 1,125,422,600 
Circulation........ Dee. 1,120,900 44,917,800 53,702,400 
SPOTS cccccececcce Dee. 12,404,000 169,341.600 207,472,400 
Legal tenders ..... Dee. 4,004,100 77,624,000 78,714,600 


ee —_ 





ae 





Dec, $16,4°8, 100 
Dee. 9,447,325 


$246,975,600 
*6§,577,929 


$286, 187,000 
4,831,350 


Total cash..... 

Surplus reserve. .. 
*Deficit. 

Non-member banks that clear through members of the 
New York Clearing House Association report loans $132,- 
944,600, an increase of $1,257,800; deposits, $141,157,600, 
a gain of $887,500; deficit below 25 per cent. cash to total 
deposits, $3,985,600, against a deficit in the previous week 
of $3,682,425. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $40,521, exports 
$1,023,745; gold imports $375,543, exports $56,000. Since 
January lst: Silver imports $2,695,719, exports $29,045,873 ; 
gold imports $49,605,314, exports $15,874,174. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 174, 
against 133 last week, 170 the preceding week and 194 the corresponding 
week last year. Failures in Canada this week are 26, against 8 the pre- 
ceding week and 29 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 





Sept. 13, 1906||Sept. 6, 1906||Aug. 30, 1906||Sept. 14, 1905 






































Over Over Over Over 
Tw sssecseounl ae 63 20 44 20 56 27 70 
Pt tieeneseces 6 43 4 38 10 44 10 58 
ee 19 51 ll 38 15 57 ll 4i 
DE scondienene 3 17 1 13 3 13 5 25 
United States....)| 52 | 174 36 | 133 48 | 170 53 | 194 
Ge scecnaccce 6 26 4 3 7 14 15 29 
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DUN’S INDEX NUMBER. 


Dun’s Index Number of commodity prices proportioned 
to consumption was $104.287 on September 1, against $102.- 
985 a month previous and $100.308 ayear ago. The slight 
recovery that occurred during the month of August was not 
significant, except as representing the well-maintained ac- 
tivity of general business, which held nearly every class of 
products at a profitable position, and the only group that 
showed any extensive change was the one embracing dairy 
and garden products. In this division there was a sea- 
sonable reduction ia arrivals, the highest point of pro- 
duction having b3en passed and even moderate changes 
in prices of eggs, butter, milk and potatoes have much 
influence onthe Index Number because of the large quantities 
consumed. In no other class was there any change of size, 
but the general firmness of all quotations testifies to the 
sound mercantile situation. In fact, it means more than 
merely good current trade when prices are as firmly held as 
they have been all this year, for this record is based on 
quotations prevailing in the wholesale markets where pur- 
chases are always well in advance of requirements, indicat- 
ing a widely distributed sentiment of confidence in the 
future. As compared with the level of prices a year ago, 
there is now an advance of about 4 per cent., and carrying 
the comparison back to September 1, 1904, the gain amounts 
to about 7 per cent. Despite some decline from the high 
record recently established in the miscellaneous class, which 
is chiefly composed of building materials, that section still 
shows the largest percentage of gain over last year’s figures, 
while only a moderate advance is noted in articles of food, 
owing to the splendid outlook for the crops. 

Detailed analysis of fluctuations in prices during the 
month of August shows a small decline in breadstufts, 
chietly because of the fall in wheat and oats. Rye and 
beans were also somewhat lower and no change occurred in 
peas or barley, while the only advance was the recovery 
in corn, which may be attributed to the very sharp 
decline during July, rather than any unsatisfactory crop 
news. In three months there appears a fall of 134 cents in 
wheat, while the price of oats weakened 8 cents in two 
months. There is especial significance in the lower position 
of breadstufis, because it gives reason to hope that exports of 
these products may soon return to the large figures of a few 
years ago and materially aid in settling the heavy foreign 
indebtedness that this nation has recently piled up, mainly 
through borrowing in speculative channels. The month’s net 
alteration in meats was a slight decline, losses in mess pork, 
bacon, ham, live hogs and lard exceeding the advances in tal- 
low, live beefand sheep. As hds already been stated, the most 
pronounced strength of the month was supplied by dairy 
and garden products, where the advance amounted to 11.3 
per cent. Potatoes recovered all the loss of the previous 
month, while milk showed another advance of 10 cents per 
40-quart can; butter gained three cents a pound, eggs four 
cents a dozen, and smaller advances occurred in cheese, 
hay and apples. Scarcely any net alteration appeared in 
the fourth division, which is composed of the miscellaneous 
articles of food. The steady rise in sugar continued, which 
has been in evidences ever since May, 
of half the previous month’s advance in coffee, owing to a 
hitch in valorization arrangements. This scheme was 
dependent upon more than mere legislative enactment in 
Brazil, assurances regarding the sum of money that could 
be raised in Europe proving to have been somewhat prema- 
ture. There were also slight declines in the average of the 
numerous quotations of tea and spices, but most articles in 
this division remained unchanged. 

Clothing quotations showed a small net loss for the month 
of August on account of the sharp decline of $5.50 per bale 


but there was a loss 


for cotton and about 2 of a cent per pound for wool. Most 
other articles in this class were stronger, notably silk, hides, 
leather, cotton goods, and boots and shoes. All these ad- 
vances were extremely small, although the gradual rise in 
hides puts that class of products at an unprecedented posi- 
tion. A few exceptional instances are noted where a par- 
ticular brand has sold at a higher price at some previous 
time, but the average for the ten grades included in this 
compilation was never as high as on September 1. Nearly 
all the different items in the metal section showed more or 
less advance; especially pig iron, tin, lead, copper and 
petroleum, while anthracite coal received the usual monthly 
rise of 10 cents a ton and is now established on the winter 
scale, which will not change until April l. A slight net de- 
cline in the miscellaneous class was not due to any change 
of importance, many fluctuations in both directions being 
recorded in drugs and chemicals. Paints and fertilizers 
were slightly higher on the whole, and small advances 
occurred in paper and turpentine, while hemp and lath be- 
came cheaper. 

Opening prices in September, 1906, compare as follows 
with dates back to 1860, separated into seven general classes 
for convenience of comparison. In compiling this record 
due allowance is made for the relative-importance of each 
of the several hundred quotations used : 








Dal 
Bread- and Other Cloth- Miscella 

stuffs. Meats. Garden. Food. 26. Metals. neous. as x 
1860, Jan. 1.. 23.652 10.084 14,169 8.978 22.094 26.082 16.572 121.631 
1864, Sept. 1. 46.138 17. 789 29.426 29.562 91.667 61.964 36.191 312.737 
1870, Jan. 1.. 29.076 15.255 21.178 16.240 32 2.986 27.682 23.056 165.473 
1875, Jan. 1.. 26.048 11.932 17.83214.546 25.718 22.333 18.669 137.578 
1880. Jan. 1.. 22.955 9.206 14.00711.873 22.673 25.002 16.963 122.679 
1885, Jan. 1.. 16.342 9.432 14.304 8.996 138.081 15.065 14.245 .46 
1888, Jan. 1.. 18.565 8.920 15.03010.340 15.140 17.330 14.577 99.902 
1889, Jan. i.. 18.195 8.705 14.67010.480 15.170 17.360 14.496 99.076 
1890, Jan. 1.. 13.765 7.620 12.675 9.935 14.845 16.240 15.111 90.191 
1891, Jan. 1.. 19.725 7.810 16.27010.215 14.135 15.875 14.217 98.247 
1892, Jan 1..17.700 7.895 13.180 9.185 13.430 14.665 13.767 89.822 
1893, Jan 1.. 15.750 9.315 15.290 9.595 13.900 15.985 14.320 94.155 
1894, Jan. 1.. 13.530 8.655 13.945 8.945 12.880 14.565 13.512 .03: 
1895, Jan. 1.. 14.311 8.359 12.196 8.607 11.886 12.026 13.607 80.992 
1896, Jan. 1.. 11.380 7.54 10.969 8.898 12.787 12.803 13.403 .78 
97, Jan. 1.. 11.729 7.327 10.456 8.170 12.407 13.014 12.399 75.502 

July 1 (low) 10.587 7.529 8.714 7.887 13.808 11.642 12.288 2.4 
1898, Jan. 1.. 13.511 7.336 12.371 8.312 14.654 11.572 12.184 79.940 
1899, Jan. 1.. 13.816 7.520 11.458 9.096 14.150 11.843 12.540 80.423 
1900, Jan. 1.. 13.254 7.258 13.702 9.200 17.484 18.085 16.312 95.295 
1901, Jan.1.. 14.486 8.407 15.556 9.504 16.024 15.810 15.881 95.668 
1902, Jan. 1.. 20.002 9.670 15.248 8.952 15.547 15.375 16.793 101.587 
1903, Jan. 1.. 17.104 9522 14.613 9.418 15.938 17.1835 16.4576 100.356 
1904, Jan. 1.. 17.102 8.138 15.287 9.653 17.316 15.887 16.759 100.142 
Feb. 1..17660 9.180 14.337 9.365 16.268 17.095 17.015 100.920 
Meh. 1.. 17.868 9.607 13.539 9.405 16.504 17.085 17.059 101.067 
April 1.. 16.724 9.659 13.512 9.348 16.406 16.564 17.054 .26 
May 1..16.380 9.755 13.164 9.234 16.543 16.585 16.900 98.561 
June 1.. 17.034 9.216 13.248 9.216 16.793 16.542 16.887 98.936 
July 1..17.473 9.269 13.083 9.186 17.136 16.544 16.765 99.456 
Aug, 1.. 17.375 8.977 11.800 9.266 17.177 16.489 16.807 97.891 
Sept. 1.. 17.477 8.921 12.351 9.242 17.1387 16.543 16.870 98.541 
Oct. 1.. 16.696 8.830 12.609 9.171 16.816 16.366 16.890 97.378 
Nov. 1.. 16.617 7.994 13.584 9.724 16.680 16.170 17.056 97.825 
Dec. 1.. 16.348 7.956 14.573 9.648 16.822 16.031 16.845 98.223 
1905, Jan. 1.. 18.27 7.950 13.948 10.699 16.319 16.188 16.936 100.318 
Feb. 1.. 18.082 8.031 13.65610.816 18.887 16.170 17.400 101.042 
Mch. 1.. 18.075 8.41 14.103 10.661 16.918 16.339 17.428 101.939 
Aprill 17.719 8.599 12.268 10.572 16.984 15.668 17.396 99.206 
May 1.. 16.408 8.727 11.813 10.508 17.058 15.760 17.290 97.564 
June 1.. 17.978 8.899 10.77710.477 17.380 15.786 17.462 98.759 
July 1.. 18.831 8.614 9.982 9.922 17.986 15.916 17.061 98.312 
Aug. 1 17.270 8.711 12.121 9.924 18.453 16.141 17.226 99.846 
Sept. 1.. 16.669 9.001 12.187 9.896 18.912 16.385 17.258 100.308 
Oct. 1.. 16.850 8.355 12.863 9.732 18.775 16.576 17.275 100.426 
Nov. 1.. 18.033 8.441 14.802 9.622 18.839 16.689 17.427 103.853 
Dec. 1..17.298 8.512 14.911 9.833 19.136 16.972 18.650 105.312 
1906. Jan. 1.. 16.554 8426 14.399 9.822 19.313 17.141 18.809 104.464 
Feb. 1.. 16.058 8.690 13.977 9.688 19.189 17.042 19.417 104.011 
Mech. 1.. 15.715 9.152 13.644 9.626 19.015 16.973 20.079 104.204 
April 1.. 16.294 9.335 14.738 9.419 19.125 16.927 20.228 106.066 
May 1..17.050 9.295 13.842 9.464 19.192 16.948 20.268 106.059 
June 1.. 17.379 9.452 14.350 9.477 19.128 16.591 20.417 106.794 
July 1.. 17.923 9.677 12.590 9.645 19.177 16.649 19.555 105.216 
Aug. 1.. 16.434 9.712 11.968 9.760 18.970 16.786 19.355 102.985 
Sept. 1.. 16.259 9.600 13.328 9.757 18.854 17.083 19.406 104,287 
NOTE.-—Breadstuffs include many quotations of wheat, corn, oats, rye and 


varley, besides beans and peas: 
provisions, lard, tallow, etc.; 


meats include live hogs, beef, sheep and many 
dairy and garden products include eggs, vegetables 
and fruits; other foods include fish, liqnors, condiments, sugar, rice, tobacco, etc.; 
clothing includes the raw material of each industry,and many quotations of 
woolen, cotton and other textile goods, as well as hides, leather, boots and shoes; 
metals include various quotations of pig iron,and partially manufactured and 
finished products, as well as minor metals, coaland petroleum. The miscellaneous 
Class embraces many grades of hard and soft lumber, lath, brick, lime, glass 
L\urpentine, hemp. linsead oil, paints, fertilizers an? drnes 


EXPORTS neal owe TON. 


Although the previous crop year provided a record of 
cotton exports valued at almost exactly $400,000,000, no 
ficcal year prior to the one ending July 31, 1906, exceeded 
that amount, and no other class of products approached 
that sum. Provisions were sent out to the value of $211,- 
000,000; breadstuffs, $186,000,000, and manufactures of iron 
and steel, $161,000,000, so that raw cotton exports actually 
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exceeded in value the total of the two next largest items, 
these figures being based on such official returns as can be 
secured of invoice value or market price at the port on the 
day of shipment. 

Exports of cotton have increased very rapidly in value 
during the last five years. It was not until 1901 that the 
value of raw cotton exported reached $300,000,000. The 
value of cotton exports had ranged between $200,000,000 
and $300,000,000 in most years since 1866, in which year it 
tirst crossed the $200,000,000 line; but it was not until 1901 
that it crossed the $300,000,000 line, and in a short five 
years’ period it has grown to more than $400,000.000, or an 
increase of about 33 per cent. This growth is due in part 
to an increase in the quantity exported, but in part also to 
the advance in price, since the quantity exported in 1906 
was about 700,000,000 pounds less than in 1905, but the 
value $21,000,000 more. 

The exportation of manufactured cotton was also larger 
in 1906 than in any earlier year, aggregating practically 
$53,000,000, against $50,000,000 in 1905 and $22,500,000 in 
1904. The growth in exports of manufactured cotton has 
been quite as striking as that of the raw material. Prior 
to 1877 exports of cotton manufactures had never but once 
amounted to as much as $10,000,000, and it was not until 
1897 that they passed the $20,000,000 line. In 1902 they were 
$32,000,000, in 1905 practically $50,000,000, and, as above 
indicated, in 1906 practically $53,000,000. 

Europe is, of course, our principal customer for raw cot- 
ton. The United Kingdom took last year $177,000,000 
worth; Germany, $101,000,000; France, $45,000,000, and 
Italy about $27,000,000, while the other countries of Europe 
took about $32,000,000 worth. Japan is also a customer 
for our raw cotton, but very irregular in the quantity 
bought, since she only buys largely of American cotton 
when prices are low, relying upon India and China in years 
when American prices are high. The value of cotton ex- 
ported to Japan in the fiscal year 1906 was, in round terms, 
$8,000,000; in 1905, $17,000,000, and in 1904, less than 
$3,000,000. 

In manufactured cottons, China is by far our largest cus- 
tomer. The total value of all cotton manufactures exported 
in the fiscal year 1906 was, as above indicated, $53,000,000 
in round terms, of which about $30,000,000 went to China. 
Practically all of the cotton goods sent to China was in the 
form of cloth, the total value of cotton cloths exported to 
China in the year being $29,641,188, and of other cotton 
goods, $172,887. The exports of cotton cloths to China in 
the fiscal year 1906 exceeded both in quantity and value 
that of any other earlier year, the value in 1906 being about 
$2,000,000 greater than in 1905, and the number of yards 
about 24,000,000 greater than in 1905. China’s rank as a 
purchaser of American cottons is indicated by the fact that 
of the 711,000,000 yards of cotton cloths exported in 1906, 
498,000,000 went thither. 


RAILROAD EARNINGS. 





Railroad earnings show continued improvement over last 
year, total gross earnings of all United States roads report- 
ing for September to date being $5,951,841, 7.9 per cent. 
larger than a year ago. In the following table earnings of 
all roads reporting for the first week of September are given, 
compared with last year; also earnings of the same roads for 
the corresponding time in the two preceding months: 


——Gross Earnings—— Per 

1906. 1905. Cent. 

Sept., 1 week.... $5,951,841 $5,516,943 Gain $434,898 + 7.9 
Aug., 7,004,915 6,270,358 Fain 734,557 +-11.7 
July, 6,220,479 5,804,889 Gain 415,590 + 7.2 


The classified statement for July now contains nearly all 
of the leading systems reporting monthly, and total gross 
earnings of United States roads included are $140,185,535, 
an increase of 13.1 per cent. over July, 1905. The two 
large Pacific systems have reported this week, and on both 


earnings show a large gain over last year. On the four 
leading Pacific Coast trunk lines total gross earnings in 
July were $26,094,478, an increase of 180 per cent. over 
July, 1905. The figures reflect a much larger tonnage 
movement than in midsummer last year or any preceding 
year. The Central Western roads report a gain of 16.6 per 
cent. in gross earnings and the Granger roads 14.2 per 
cent. On the Eastern trunk lines gross earnings exceed 
last year’s by 123 per cent., notwithstanding a relatively 
smaller movement of anthracite coal. of which there isa 
large tonnage on the Trunk lines, the Anthracite Coal roads 
reporting an increase of only 4.2 per cent. in total gross 
earnings for the month. In the South and Southwest earn- 


























ings are larger by 11.7 per cent. than in July, 1905. The 
July statement is printed below: 
—-Mileage.—~ ——Gross Earnings.— Per 
July. 1906. 1905. 1906. 1905. Cent. 
Trunk, Eastern.. 13.231 13,162 $31,089,795 $27,695,133 -+12.3 
Trunk, Western... 13,173 13,170 16, 135,364 14,242,712 -+-13.3 
Anthra. Coal..... 1,617 1,650 5,388,829 5,170,035 + 4.2 
Other Eastern... 2,439 2,400 5,062,847 4,631,675 t 9.3 
Central Western. 5,539 5,561 5,679,967 4,871,632 16.6 
#ranger ......... 18,095 17,810 11,946,782 10,465,365 +14.2 
Southerm.....ccce 23,992 23,599 18,373,017 16,448,875 11.7 
Southwestern .... 29,484 27,961 20,414,456 18,271,610 11.7 
WN dsnasacacex 24,380 24,116 26,094,478 22,108,946 18.0 
U. S. Roads ...... 131,950 129,429 $140,185,535 $123,905,985 T3933 
Canadian......... 8,568 8,332 5,882,000 4,548,000 29.3 
FROG cccctccae 2,285 2,239 1,718,292 1,490,858 -+-15.9 
_ ee .- 142,803 139,996 $147,785,827 $129,944,843 -+-13.7 
Mexico’s Foreign Trade.—The total exports of 


Mexico during the fiscal year ended June 30 amounted to 
$261,138 800, as against $208,520,451 in the preceding fiscal 
year, a gain of $62,618,357. Imports amounted to $220,- 
631,074, as against $178,204,962, an increase of $42,446,112. 
Nearly $50,000,000 of coined silver was exported, and some 
$38,000,000 new gold was imported in the readjustment of 
the currency. During the fiscal year Mexico exported to 
the United States $186,000,000 and imported from the 
United States $145,000,000. 

British Foreign Trade in August.—The August 
statement of the British Board of Trade shows increases of 
$10,158,000 in imports and $17,874,000 in exports. 

Anthracite Coal Shipments.—The shipment of an- 
thracite coal in August reached a total of 5,400,511 tons, as 
against 4,981,448 tons in July, 5,041,838 tons in August, 
1905, 4,331,854 in 1904 and 5,169,402 in 1903. The total 
shipments for the first-eight months of this year amounted 
to 35,767,760 tons, as against 40,305,908 tons for the cor- 
responding period of 1905, 38,212,588 in 1904 and 42,431,849 
in 1903. 

Employment of Labor.—<According to the Bureau of 
Labor, the average wages per hour in the principal manu- 
facturing and mechanical industries of the country were 1.6 
per cent. higher than in the year 1904; the average hours of 
labor per week remained the same as in 1904, and 6.3 
per cent. more persons were employed in the establishments 
investigated. As there was no reduction in the average 
hours of labor per week, the average weekly earnings per 
employé were 1.6 per cent. higher than in 1904. As there 
was an increase in the number of employés, as well as in 
the weekly earnings per employé, there was an increase of 
8 per cent. in the weekly earnings of all employés, or, in 
other words, in the amount of the weekly pay roll. 

Fire Loss This Year.—The fire loss of the United 
States and Canada for the month of August, as compiled by 
the Journal of Commerce, shows a total of $9,641,600, as 
against $11,435,600 in the same period last year and 
$9,715,200 in August, 1904. For the eight months of this 


year the total loss was $389,735,200, as against $117,720,750 
in the corresponding period of 1905 and $194,172,850 in 
1904, the increase this year being wholly due to the loss at 
San Francisco. 
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TRADE ACTIVE IN GREAT BRITAIN. 

(By our regular Correspondent at London. ] 
business remains brisk in the United 
nd, but for the blight to the potato and hop 
would be little change to record from last 
The Chilian earthquake although it caused 
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enormous uneasiness has not affected the securities ol that 
country a8 much as was expected. 

} ify The MOst important Dews in connection With HPitisnA 
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trades just at present 1s ta blight which has affec ted the 
potato crop ireland and the hop crop in the South of 
\ } ' | ' . "rc } onr ’ + i. : > } ~ + . > “+ " ; 
England. mxperts have arrived at the conejusion, aiter in- 


spection, that the hop growers of England have had the most 
persistent attack of aphis blight to contend with 
that they have ever experienced, and there can be no doubt 
that England this year will produce less than half her an- 
nual consumption. It is estimated that America will only 
be able to send us 125,000 hundredweight and the continent 
50,000 hundredweight, thus leaving a deficiency of 250,000 
hundredweight. The rain in the early summer almost en- 
tirely ruined the Irish potato crop and the blight pursues its 
course unchecked. Destitution faces very large districts, 
and it is feared that in some places something like famine 
will prevail. Very severe hailstorms have damaged crops 
generally all over the country. As regards wheat, the fields 
have been fairly cleared and reports from the threshers are 
good. From France, Austria, Roumania and Canada ex- 
cellent reports are received, but from Germany and Russia 
the cables show that rain has done a good deal of damage. 

There has been asmall decline in raw cotton prices owing 
to the disinclination of spinners to do business, while cloth 
buyers have also held aloof this causing a fall in the made 
up material. The fight between the professional bulls and 
bears goes merrily on, the daily reports being answerable 
for fluctuations, the outside public and traders seeming 
supremely indifferent. On the whole, the bears have had 
much the best of it during the month, for the estimates of 
last season have been proved to be unduly low and buyers 
are using this fact to their own advantage. Cloth dealers 
are not succeeding in attracting sellers by the present com- 
paratively high prices and recent reductions in the raw 
material are naturally encouraging purchasers of textiles to 
hold out for a further drop. 

A good deal of wool buying has been done during the 
month, especially for Japanese and South American account, 
and this, added to a tendency to sell raw wool at a slight 
reduction, is encouraging spinners Japan has given a 
good many orders for heavy woolens while from South 
America the demand for fancy worsteds is very great. The 
hosiery industry is healthy, several heavy contracts having 
been recently made and activity in the wholesale clothing 
trade is pretty general. There is a feeling that wool has 
seen the top price and this tends to prevent buyers from 
making further purchases, but with business in the mills so 
brisk and the export trade so satisfactory it is difficult to 
see how a further rise can be avoided. 

Iron ore and pig iron are both in good request, with prices 
exceedingly firm in spite of speculative selling. Copper is 
up again nearly to top prices, owing to a further advance by 
American interests and the really excellent demand which 
exists for finished articles. In consequence of enormous 
steam coal exports to the continent (owing to a shortage in 
Germany) and to south America, fuel keeps dear. Ship- 
building on the Clyde and elsewhere still remains brisk, the 
first eight months of*this year totaling a record of 416,000 
tons launched at Glasgow alone. A point of interest has 
been the booking by the Steel Company of Scotland of an 
order for several thousand tons of ship plates at one of the 
German shipyards. An inquiry for 20,000 tons of hematite 
for Canada has also come to hand. From Birmingham 
comes the news of the formation of a new association com- 
posed of brass and iron hinge makers, all the firms in the 


severe and 





trade having joined. Manufacturers of railway material of 
every sort are reported as doing well, the same remark ap- 
plying to makers of ordnance and other material for the 
(,overnment. A considerable amount of work is said to be 
booked for railway tires, axles and permanent way fasten- 
ings ordered by home railways and also for Australia and 
South America. 
A good deal of activity is expected in the leather trade a 
little later on and already prices show a tendency to ad- 
vance, though in boots and shoes everything is at present 
very quiet. Chemicals are in good demand for export and 
prices have gone up proportionately. A further rise in 
prices is reported in the Baltic wood trade. With trade on 
the whole very good, the demand for provisions is brisk. 





NEW ZEALAND INTERNATIONAL EXPOSITION. 


The New Zealand International Exhibition, to be held at 
Christchurch from November 1, 1906, until April 15, 1907, 
besides having excellent demonstrations on a large scale of 
the colony’s great industries and resources—gold and coal 
mining, timber milling, meat freezing, wool working, etc.— 
will have many features of special interest to visitors from 
other countries. Among these will be fine courts illustra- 
tive of New Zealand’s unique natural history, the marine 
department’s aquarium, the Government’s splendid display 
of the minerals in which the country is so rich, the fernery 
containing gardens of the many beautiful ferns for which 
New Zealand is famous, the art galleries illustrative of the 
colony’s wonderfully fine scenery, and the model Geyserland, 
containing eleverly designed working models of typical 
geysers and boiling springs and fumaroles in the Rotorua 
thermal zone. 

Realizing the interest shown by the outside world in all 
that concerns the Maori race, the Government of the colony 
has made arrangements for as complete an exhibition as 
possible of the picturesque life, the peculiar arts, ceremonies 
and amusements and the ancient military glory of the native 
inhabitants of New Zealand. To this end a stockaded 
village covering several acres, similar to those occupied by 
Maori tribes in the early days, is being established in the 
exhibition grounds. 

Not only will the Maori people be well represented, but 
also a number of their Polynesian cousins, the islanders of 
the Cook group and adjacent atolls and islands of the great 
South Sea, now under New Zealand’s jurisdiction, will 
occupy a typical South Sea Island village, with all the 
accessories illustrative of life in their tropic homes. They 
will bring their canoes and give displays of their occupa- 
tions, ceremonies and festivities. 

Visitors to the exhibition will not only enjoy a summer 
residence in a healthy, beautiful city, but will be able to see 
the principal wonder places and holiday grounds of the 
colony at small cost. There will be reduced rates for coastal 
and railway passengers, and rail and steamer concessions to 
and from all parts of these islands have been arranged. 


Security Values in London.—<According to the Lon- 
don Banker’s Magazine the aggregate value of 325 repre- 
sentative securities on August 20 was £3,050,532,000, as 
against a value of £3,018,539,000 on July 21, an increase in 
value in the month of £31,993,000. In the previous two 
months there had been a decline of £45,000,000, and com- 
menting on the recovery the Magazine says that the prin- 
cipal factors operating on the stock markets during the 
month were the announcement of the Transvaal constitu- 
tion, which had a stimulating effect upon the South African 
market, the outburst of speculative activity in New York, 
which resulted in a great advance in American railroad 
securities, and the announcement of favorable dividends by 
the leading English railway companies, thus causing some 
revival of investment purchases of English railway stocks. 
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THE GRAIN MARKETS. 


Lower quotations marked the week’s opening, partly be- 
cause of the official figures of condition, upon which the 
statisticians predicated new high records for both wheat and 
corn. Later there was some recovery on the weekly weather 
report, which was not completely satisfactory, and even a 
small evidence of injury is effective after the prolonged de- 
cline that has occurred in wheat prices. Increasing receipts 
at primary markets did not help matters, however, nor the 
irregular reports of sales for export. The general disposi- 
tion is to wait for developments, both as to foreign trade and 
domestic crop progress. A good export trade could be done 
in corn if if were immediately available at the seaboard, but 
the interest may not last until the movement expands. Out- 
put of fleur at the Northwest has decreased still further, the 
total last week being almost identical with the figures of a 
year ago. 

GRAIN MOVEMENT. 

Western arrivals of wheat were not quite equal to those 
of the corresponding week last year, but there was the cus- 
tomary increase in shipments abroad. Receipts of corn are 
not up to requirements, and Atlantic coast exports continue 
to make a most unsatisfactory exhibit. 

The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1905. 
The total for the last two weeks is also given, with com- 
parative figures for last year. The receipts of wheat at 
western cities since July 1, both years, are appended, with 
latest figures of exports: 











— ——- WH EAT. —— — FLOUR. o -CORN.- —— 
Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

Friday ....... 594,335 33,944 995 664,760 50,000 
Saturday ..... 715.183 308,114 30,988 647,335 16,168 
Monday ...... 1,301,739 252,069 49,489 850,782 109,770 
Tuesday ...... 1,166,933 121.7389 1,309 1,011,920 15,143 
Wednesday... 867,44] 156,510 25,168 242 610 176,151 
Thursday..... 814,095 369,782 50,868 589,833 23,879 
Total ....... 5,459,776 1,244,208 158,817 4,007,240 391,111 
last year. 5,954,037 259,948 145,238 4,288,374 916,081 

Two weeks.... 8,689.976 2,708,921 324,546 7.647.380 669,056 
“ last year. 10,600,925 473,447 176,648 7,601,718 1,673,549 


The total western receipts of wheat for the crop year thus 
far amount to 55,203,942 bushals, against 53,793,600 bushels 
during the previois year. Atlantic exports of wheat, in- 
cluding flour, this week were 1,958,884 bushels, against 2,210, - 
493 last week and 913,519 a year ago. Pacific exports were 
195,215, against 182,653 last week and 53,000 last year. 
Other exports were 74,582, against nothing, last week and 
39,809 a yearago. Total exports since July 1 of wheat, flour 
included, were 21,506,410 bushels, compared with 7,227,896 
bushels last year. Official returns are taken up to August 1, 
and Dun’s figures since that date. 

THE WHEAT MARKET. 

A small increase of 115,000 bushels was reported in the 
domestic visible supply of wheat last week, making an ag- 
gregate of 30,169,000 bushels, against 12,237,000 at the cor- 
responding date last year. Total exports from all surplus 
countries were fixed at 8,586,000 bushels, against 8,778,000 
bushels in the week preceding, and 9,930,000 bushels a year 
ago. This nation reported the only gain over last years’ 
figures, while large losses occurred in the movement from 
Russia, and smaller decreases from Argentine, India and 
Danubian ports. The Department of Agriculture has issued 
its figures of condition on September 1, from which the 
Produce Exchange statistician has figured a yield of 493,- 
434,000 bushels winter and 266,237,000 spring wheat, or a 
total of 759,671,000 bushels. This is slightly below the 
August estimate, but still exceeds all records. 

THE CORN TRADE. 

Exports of corn from all surplus countries last week ag- 
gregated 3,137,000 bushels, against 3,773,000 bushels in the 
week preceding and 4,703,000 bushels a year ago. Dan- 
ubian ports alone showed any gain, while there were large 
losses in shipments from this country and Argentina as 
compared with the movement a year ago. A small increase 
of 673,000 bushels in the domestic visible supply made the 
aggregate 2,931,000 bushels, against 4,938,000 bushels in 


1905. Weather conditions continued favorable and prices 
were also depressed in sympathy with wheat, but subse- 


quently recovered. According to the official report the in- 
dicated yield of corn is 2.780,069,000 bushels, or 72,000,000 
bushels more than the previous crop, which in turn sur- 
passed all records. The shortage in stocks that was caused 
by the poor crop of 1901 should now be made up. 


THE CHICAGO MARKET. 

Cuicaco.—Decreasing receipts and a stronger domestic 
demand have given the market for flour a firmer tone and 
there is some gain in shipments to eastern points. Millers 
continue to restrict the output, and this policy is likely to 
operate until satisfactory buying develops in the export 
branch, but they are not yet disposed to enter upon free 
purchases of wheat. The Government crop report of Sep- 
tember 10 indicating combined yields of winter and spring 
wheat aggregating 759,671,000 bushels, against final yield 
in 1905 of 693,000,000 bushels, practically confirmed expec- 
tations, notwithstanding the loss sustained in growth 
throughout the northwestern States. The estimated yield 
of corn, 2,780,069,000 bushels, is the largest upon record 
and compares with 2,707,993,000 bushels for 1905. Rye, 
27,864,000 bushels, and barley 140,110,000 bushels, show for 
both slight increases over the results obtained last year, 
but the total for oats, 792,434,000 bushels, makes an un- 
favorable comparison with the 953,000,000 of last year. 
The total yield of all the cereals named is placed at 
4,500,000,000 bushels, this comparing with 4,518,260,000 
bushels, the estimated final yield of 195, the splendid 
gains made as above shown being unequal to offset the re- 
markable falling off in oats. Since publication of the report 
the grain markets have been rather quiet, particularly in 
the cash division, and prices exhibit its influence in an ad- 
vance for oats and declines in corn and wheat. Transac- 
tions in the futures were moderate and mainly confined to 
protective sales against purchases of new wheat in the 
Northwest. The market for corn reflects weak action, due 
to unusually poor demand from abroad. No. 2 red winter 
wheat declined to 69% cents per bushel, against 70% cents a 
week ago, and the stock in store increased 191,080 bushels, 
against a gain of 347,060 bushels last week. Compared 
with the closings a week ago, the September deliveries ad- 
vanced for oats 14 cents per bushel and declined in wheat 
% cent and corn 1} cents. Late crop reports show steady 
improvement in both spring wheat and corn, and harvest- 


ing is progressing at various points. The present range of 
prices is not likely to cause much marketing, but the sup- 
plies here have risen to unusual proportions and are ade- 
quate in face of the limited demand. The total grain move- 
ment at this port, 7,631,968 bushels, compares with 6,696,- 
358 bushels last week and 11,579,306 bushels a year ago. 
Receipts decreased 13.2 per cent. as compared with the cor- 
responding week of 1905, but this is less notable than a de- 
crease in the shipments of 66.5 per cent. Contracts stocks 
in Chicago increased 197,711 bushels wheat and decreased 
30,823 bushels corn and 447,242 bushels oats. 


Comparative stocks are: 











Wheat. This Week. Previous Week. Year Ago. 
BS BE so va cocscccens 122,421 —)6=— et 
is BP dde ccctsnseess 588,417 572,875 1,039,000 
eee 107,502 ae. - < <i ——e 
De EE Sevkdcunesegene 7,695,000 7,503,926 357,000 
Nu. 1 Northern.......... 55,376 64,287 7,000 

inka kitawaneenn 8,568,722 8,371,011 1,403,000 
Corn, contract .......... 78,283 109,106 1,312,000 
Oats, contract........... 1,118,350 1,565,592 1,908,000 


Aggregate stocks in all positions in store increased 477,- 
000 bushels corn, and decreased 38,000 bushels wheat and 
302,000 bushels oats. Comparative stocks in store follow: 











Stocks. This Week. Previous Week. Year Ago. 
WOES ccccccoccsccuesdes 13,669,000 13,707,000 4,081,000 
CRs sc ccccoceccqsecsnse 1,323,000 846,000 4,293,000 
OGRE oc ccccccdscceccscase 4,376,000 4,678,000 9,129,000 
DD inccoscces soceoessuc 639, 620,000 675,000 
PE inecvecsccsdabeese 127,000 15,000 94,000 

ce 20,134,000 19,866,000 18,272,000 
Shipments of grain..... 1,515,002 2,470,433 4,527,187 
Receipts of grain ....... 6,116,966 4,225,925 7,052,117 


Eastbound rail shipments of flour were 74,766 barrels, 
against 72,501 barrels last week and 72,124 barrels a year 
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ago, and of grain were 1,058,000 bushels, against 1,110,000 
bushels last week and 1,080,000 bushels in 1905. 

Provisions remain in good request for domestic con- 
sumption, but shipments for foreign account exhibit some 
falling off this week. Compared with the closings a week 
ago the changes in prices show irregularity, there being 
advances in ribs 12$c. and lard 25c., and a decline in pork 
of 374¢c. per barrel. Rece:pts of live hogs compare favor- 
ably with those of a year agoin both numbers and average 
weight, and this permits a steady run of packing. In view 
of recent assertions affecting the packing industry here, it 
is interesting to note in the report of the Department of 
Commerce and Labor that shipments of packing house pro- 
ducts from this city for the first seven months of 1906 ag- 
gregated 1,675,436,262 pounds, against 1,380,000,000 pounds 
for the same period of 1905 and 1,400,000,000 pounds for a 
similar period in 1904. Eastbound shipments of provisions 
this week fell to 20,274 tons, against 23,162 tons last week 
and 25,369 tons a year ago. The receipts of live stock were 
302,884 head, against 307,381 head last week and 352,322 
head in 1905. The markets exhibited a satisfactory ab- 
sorption. Compared with the closings a week ago, prices 
are unchanged for heavy cattle, but advanced for both 
hogs and sheep 10 cents a hundredweight. 


THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—Indications point to a considerable in- 
crease in the production of flour this week. Sales are rather 
irregular and are made principally in the eastern markets. 
Last week showed a further decrease in the output, the 
quantity ground being 262,080 barrels, or over 45,000 barrels 
less than two weeks ago. These figures are larger than for 
the corresponding week last year. 





MARKET FOR RICE. 





Little effort is made to provide for distant requirements, 
but the small volume of receipts prevents any increase in 
stocks, which are abnormally light for the season. Atlantic 
coast business in rice is quiet, because the new crop has not 
begun to arrive, but trade at New Orleans is brisk. No 
serious storm has affected the new crop, although rain inter- 
fered somewhat with harvesting in a few districts. Millsare 
about ready for the season, but the movement is too small 
to promise much early activity. Owing to some reduction 
in estimates of the size of the crop along the Mississippi, 
which is the only rice that is moving as yet, quotations for 
rough grades have risen almost 10 per cent., but no similar 
change is noted in clean rice. Foreign markets are very 
firm. The Louisiana crop movement is reported by Dan 
Talmage’s Sons as follows: Receipts 214,500 sacks rough, 
against 194,885 last year, while sales of 191,735 pockets 
clean, compare with 127,105 in 1905. 


MARKET FOR COFFEE. 


Trading has been on a more moderate scale, neither side 
of the account taking any aggressive action. Neither 
Europe nor Brazil provided any definite influence, and 
Statistics of movement contained no novel feature. Brazil 
port receipts show a steadily increasing gain over last year’s 
figures, the difference being solely in the Santos figures, 
and stocks in this country are about 600,000 bags less than 
a year ago. 





COAL AND COKE. 

Nothing new has appeared in the fuel markets, prices 
ruling steady and consumption continuing liberal. Dealers 
are receiving the usual supplementary business in household 
anthracite, and manufacturers use soft coal freely. Output 
of Connellsville coke oven is making a new high record this 


year, but demand is so heavy that prompt shipment cannot 
be made, and prices rule very firm. 


IRON AND STEEL. 


A few small advances in pig iron prices provided the only 
changes of importance in regard to cost, but the event of 
weight was the report of decrease in production. At the 
time when the steel companies are under greatest pressure 
for prompt delivery, and consumption of pig iron should be 
at the highest point on record, the Iron Age reports that 
on September lst the weekly capacity of furnaces in blast 
was only 441,426 tons, which is the lowest figure since the 
same date last year, and compares with 484,240 tons at 
the high point on April 1. The total in August was 
only 1,922,717 tons, against 2,013,402 tons in July and 
2,098,746 tons in May. Every effort is being made to 
resume work at furnaces where repairs could not be 
delayed, and the supply of fuel is becoming more satis- 
factory, while new plants are being rapidly pushed to 
completion, but relief is not expected until next month. 
Imports of pig iron are frequently discussed, but the policy 
of the steel companies does not favor that method, and a 
large business in rails could be transacted with other nations 
on this hemisphere if the goods could be delivered. Foreign 
trade in this industry must be subservient to home de- 
mands. Special interest has developed in steel cars, ex- 
periments proving so satisfactory, that inquiries for thou- 
sands of tons are pending. Bridge material is another 
favorite that cannot be supplied promptly enough, nor is 
there any diminution in the demand for other structural 
shapes. Special pressure in railroad spikes is attributed to 
the increased use of heavy rails, which call for double the 
number of spikes used in the lighter tracks. 


MINOR METALS. 

Increased available stocks of tin produced a little weak- 
ness, but the change was slight, and the market is still in 
an abnormally high position; compared with a year ago the 
advance is still 8} cents per pound. Copper rose on account 
of general scarcity, despite the increasing outpyt of Lake 
Superior mines. Business is reported for more remote de- 
livery than has been the rule of late, which would seem to 
indicate a growth in confidence. Lead is also established 
at a somewhat higher position. 


THE PITTSBURG MAREET. 

PITTSBURG.—Pig iron has become quieter without losing 
strength. Spot iron continues scarce and transactions are 
few. Consumers are not as liberal in placing contracts for 
forward delivery and the heavy buying movement appears 
to be over for the present, although there are still some in- 
quiries for first quarter iron. Spot foundry commands high 
prices, sales for immediate delivery having been made at 
$20.85, Pittsburg, but these transactions were in small lots. 
The southern furnaces are quoting about $15, Birmingham, 
for No. 2 iron for 1907 delivery, with the price for this year 
at from $15.50 to $16. Bessemer and basic irons are quiet, 
but prices are well held at $19.10 to $19.60 for Bessemer, 
f.o. b. Pittsburg, and $18.85 to $19.10 for basic iron, f. 0. b. 
Pittsburg. Forge is not showing much activity, but the 
price remains at $17.85 to $18.10, Pittsburg. The monthly 
report of the Iron World shows the condition of the blast 
furnaces as follows: 





August July June 
Production. Production. Production. 
Pittsburg district............... 457,119 505,486 487,614 
Shenango Valley ...... ........ 123.784 149,694 156,892 
Mahoning Valley...... inact 136,317 160,810 144,110 
Total for United States........ 1,923,149 2,013,343 1,969,309 


Compared with the report for August lst, 1906, there has 
been no material change in the active furnaces in the Pitts- 
burg district, although production shows a comfortable in- 
crease. Of the 382 furnaces in the United States 501 were 
in active operation on September Ist, with 81 idle, as com- 
pared with 295 active furnaces on July lst and 5 idle. 
There is a good demand for furnace and foundry coke, and 
it is expected that the coke producers will ask higher prices 
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on 1907 contracts than those placed for delivery during 
1906. Production of coke continues heavy and shipments 
are large. There are no particular complaints as to trans- 
portation, although an adequate car supply would increase 
shipments. Furnace coke is still quoted at $2.75 to $2 85 
and foundry at $3.00 to $3.15. 

Bessemer and open hearth billets continue scarce, but 
the supply of sheet bars is reported much better, although 
still short of needs. Some sales of sheet bars for next year’s 
delivery have been made, but transactions in billets are 
small and irregular. Bessemer billets are quoted at $28 to 
$29, Pittsburg, open-hearth $29 to $30, and sheet bars $30. 
It is expected that the leading sheet bar producer in this 
district will shortly announce the price for sheet bars for 
delivery during the last quarter of 1907. Buying in finished 
lines has dropped off considerably, but there is still a fair 
run of orders and the mills are comfortably situated. There 
is a good demand for wire goods, but it is not as heavy as 
last month. Stocks in the hands of jobbers are reported to 
be light, and the mills are running steadily to keep pace 
with the call for goods. Official prices are unchanged at 
$1.85 for wire nails and $1.70 for plain wire. There have 
been no large contracts for line pipe during the past fort- 
night, but the larger mills are sold up for the balance of the 
year. The mills are well supplied with business in merchant 
pipe and the market is firm, but prices are unchanged. 
Plates are active, although buying has not been heavy of 
late. Purchases of steel cars have not been as heavy as 
expected, but the car works are sold well into next year 
and are specifying freely to the plate mills. Deliveries of 
plates are not satisfactory, and occasional premiums are 
paid where prompt shipment is assured, although these 
transactions are confined principally to small lots for urgent 
needs. Plate prices are unchanged on a basis of $1.60 for 
tank plate 64 inch to 100 inch wide, f. o. b., Pittsburg. 
There is not much new business in sheets, but the mills 
have considerable business booked, and consumers are 
calling for material promptly and in good quantities. Some 
of the independent mills that can assure reasonable ship- 
ments on sheets are asking premiums, although on the 
general run of business regular prices are maintained, 
$2.50 for No. 28 gauge black sheets and $3.55 for galvan- 
ized sheets. There has been a fair demand for structural 
materials, although contracts placed have not involved a 
large tonnage. Small orders continue to come in in a satis- 
factory manner, and the mills are well supplied with busi- 
ness, deliveries bejng in a fairly satisfactory manner. Fab- 
ricating companies report considerable work on hand and 
are specifying to the mills in a liberal manner. Beams and 
channels up to 15 inches are quoted at $1.70 and over 15 
inches at $1.80. There is a fair demand for merchant steel 
bars and the mills are sold up into the second quarter of 
1907. Agricultural implement makers are specifying heavily 
for material and in other quarters consumers are liberal in 
their call for material. Deliveries are several weeks behind 
and the larger mills are not in a position to promise prompt 
shipments. Prices are firmer at a basis of $1.50 to $1.60, 
Pittsburg. There is a fair demand for iron bars and the 
price is fairly well held at about $1.60, f. 0. b., Pittsburg. 
The demand for tin plate thus far this month has not been 
heavy, but during August the amount of business placed 
was exceptionally large and with a fair run of current busi- 
ness the mills find it somewhat difficult to meet the demands 
of consumers. The larger mills are crowded with business 
and on prompt shipments some premiums have been paid 
on odd lots. Standard cokes are quoted at $3.75 per box, 
f.o. b. Pittsburg. There has not been much demand for 
steel rails for next year’s delivery, but the rail mills are well 
supplied with business for the balance of this year and the 
price remains firm at $28 for standard section rails. There 
is a good demand for light rails, with 16 to 20 |b. rails at 
about $31, Pittsburg. There has been no material change 
in condition of the scrap market. Sellers who have stocks 
are inclined to hold them expecting higher prices and 


buyers do not appear disposed to make purchases at pres- 
ent quotations. 


September 15, 1906.} D UN 7S JR EVIEW sie 





13 


HIDES AND LEATHER. 


There continues to be a strong market on all kinds of 
hides, but few changes in prices have occurred during the 
week. Total sales of packer hides in Chicago and the other 
five western packing points have been over 100,000 and the 
rates secured on late salting hides were 164c. for native 
Steers, 15¢ce , 15e. and 14$c. for heavy, light and extreme 
Texas, respectively, 14$c. to 14%c. for butt brands, l4c. for 
Colorados, 144c. for branded cows and 154c. for heavy and 
light native cows. The receipts of cattle are large from the 
western ranges and in consequence of this plenty of branded 
hides are being made. It is estimated, however, that the 
sales of branded hides have been fully:up to the slaughter 
of branded cattle. The markets of Europe continue to ad- 
vance and are still on a higher level than in this country. 
Advices from the River Plate are still higher and some 
advances have been secured on common varieties of Latin 
American dry hides, including sales of Bogotas at 25c., which 
is $c. up from previous sales. Country hides are steady on 
the basis of 14¢c. for regular buffs and special selections 
at 144¢. 

The leather market shows more activity and increased 
strength. Some large sales are reported in the Boston 
market including 100,000 union backs, 50,000 oak backs, 
200,000 hemlock sides, 25,000 dozen of glazed kid and 20,000 
to 30,000 dozens calfskins. The full announced advances in 
sole leather have not been obtained, but all sales are effected 
at $c. to le. above old prices. There is also more activity 
in harness leather, especially in the West, where good sized 
transactions have been effected at full asking rates. 
Shoe manufacturers are inclined to purchase all kinds of 
leather more freely, as their requirements are increasing. 
They are not disposed, however, to operate much in ad- 
vance of their present needs at current prices. 

BOOTS AND SHOES. 

The buyirg is on a more liberal scale, with western 
wholesalers purchasing spring goods and large western re- 
tailers who buy direct operating well for the next season’s 
styles. New England manufacturers report that buyers are 
generally acting very conservatively, but they anticipate a 
good business, as they expect that in addition t» spring buying 
a good many sizing up orders will be received from the West 
for staple lines for delivery during January and February. 
Eastern jobbers will likely enter the market for spring sup- 
plies earlier than usual, as they state they are having a very 
active trade this month and believe that their stocks of fall 


goods will be shortly reduced. The market is exceptionally 
firm for all varieties, and it is not believed that buyers will 
be able to operate any cheaper for spring goods later on 
than they can at present. The active jobbing demand in 
progress emanates principally from city dealers, but out- of- 
town retailers are placing supplementary orders for fall 
styles. 





THE BOSTON MARKET. 

Boston.—A fair amount of duplicate business in heavy 
goods is reported by footwear manufacturers, but the gen- 
eral market is quiet and buyers act very conservatively. 
The plants are still fairly well occupied, but many will soon 
be in need of orders. Shipments for the week show further 
falling off and are only 87,636 cases. All grades of upper 
leather are in improved demand and firmly held. Hemlock 
sole leather is quiet on new business, but deliveries on old 
contracts are heavy and the market is firm at the recent 
advance. 





RAW AND REFINED SOGAR. 


Further advances have occurred in the sugar markets, al 
European cables being higher, while there was brisk com- 
petition for all arrivals of raw grades at this city. Even bids 
at advanced figures were rejected as stocks decreased and 


melters showed more anxiety to secure shipments. All re- 
finers advanced standard granulated quotations, and soft 
sugars were held well above regular list rates. Refiners are 
behind with deliveries and the situation is considered very 
firm. 


DUN’S REVIEW. 





{September 16, 1906. 








DRY GOODS AND WOOLENS. 


It is a waiting market, the hesitancy being caused in 
large measure by the raw material situation. Many are of 
the opinion that had the condition report which appeared 
on Monday of this week been a more bearish one and cotton 
had dropped as a consequence, buyers would have concluded 
the market had touched bottom and would start to operate. 


Under existing circumstances the majority of buyers declare 
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duced to an unusual degree, and others who are trying to 
disguise the fact are nevertheless acting in a manner which 
betrays their real condition. As a result, the manufacturer 
and his representative are not inclined to give way from 
their position of independence as long as they feel that the 
buyers must operate in a more extensive way before long. 
The reports of continued business throughout the West and 
Northwest are very encouraging, and, while no unusual rush 
is in evidence among local second hands, a very steady 
and satisfactory business is in progress which must bear fruit 
later on. With the bulk of lines it is largely a question 
of securing deliveries, and the number of lines in short sup- 
ply is unusual, to say the least. It is largely a sellers’ 
market, though the continued apathy of the exporter may 
exert a stronger influence than now seems possible. In 
men’s wear developments are lacking, and until duplicates 
commence to come in the market must remain more or less 
flat and uninteresting. Certain supplementary lines, espe- 
cially in wool goods, are being shown but no concerted ettort 
seems to have been made to increase sales by this method. 
Lines of suitings have been opened during the week for the 
women’s wear trade. The cutter is still very undecided in 
his mind regarding the future, and consequently is placing 
orders very conservatively. 


COTTON GOODS. 

Everything, with the pussible exception of the heavy brown 
sheeting division, which possesses any merit or attractive- 
ness is scarce for nearby delivery. Export trade, as far as 
China and the Red Sea are concerned, is without life, and 
there seems little prospect of renewed activity in this direc- 
tion, at least for some time tocome. The only feature of the 
export trade this week which could be called of moment is 
the purchase of the largest aggregate of prints for Manila 
which has ever been shipped to that port. This is due to 
the changed tariffs, which permits the entrance of American 
goods on much more favorable terms than under the pre- 
ceding treaty. About 500 boxes of staple and fancy prints 
have been ordered, and it is hoped that this is only the fore- 
runner of larger purchasing in the near future. Little 
change is to be noted in heavy goods, but bona-fide orders 
might cause some disposition to weaken. Converters are 
making inquiries, especially on light weight sheetings, and 
are having difficulty in supplying their needs. Printers 
have been in the market on narrow cloths, and a good many 
looms, both east and south, are well taken care of, with 
little prospect of improvement of service. Prices are steady, 
with less disposition to shade prices on contracts than of 
late. With wide 64s at 5tc. and 39-inch 68x72s at 5ic., the 
market is not yielding to any attacks of the buyer. Bleached 
goods are very firm and are in an exceptionally well sold 
condition, due to the fact that deliveries of gray goods are 
so far behindhand. Prints are being moved with more or 
less satisfaction, while dress ginghams are in very strong 
shape. Prices for the spring season, the product of which 


has been sold, have been announced during the week, and 
they show on important lines an advance of 3c. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7c. to 7tc.; southern, 
64c. to 7c.; 3-yards, 5jc.; 4-yards, 5ic.; drills, standard, 7c. 
to 73c.; bleached muslin, standard 4-4, 5%c.; kid-finished 
cambrics, 4$c. to 4tc. 





WOOLEN GOODS. 

Few buyers are in the local men’s wear market and the 
trade is in a state of suspended animation. Little new 
business is expected in the near future, and those lines 
which have not received a satisfactory distribution of sam- 
ple pieces are not likely now to reach a condition that may 
be termed satisfactory. Much is hoped of the current 
heavy weight season, on which a good deal of buying is ex- 
pected. The overcoating market presents a blank in its 
appearance at the present time, but it is believed that with 
proper climatic conditions considerable demand will revert 
to this class of goods, but it will probably come at a time 
when manufacturers will be unable to take care of it and 
both buyer and seller will suffer. What the demand in the 
overcoating section is to be no one is prepared to state. 
While certain fabrics have sold well on first orders it is not 
certain that these purchases will be repeated or enlarged, 
and the present difficulty of delivering the orders which 
have been taken does not augur well for the success of cer- 
tain of these lines. This is especially true of the kersey, 
but no one is prepared to say what fabric is to take its place. 
Gray twilled fabrics have been excellent property during 
the current season, and it is hoped that before the heavy- 
weight period is over they will increase in strength. 
Woolen manufacturers see little prospect of improvement 
or of running their machinery in full during the season 
unless something develops to lift them out of their present 
rut. Fancy worsted lines are in instances sold up and 
withdrawn, but it is surprising that so many of these lines 
which are acknowledged to have the cream of the orders 
taken are by no means sold up, nor do they even approach 
this condition. Dress goods lines are being opened for the 
cutter in fancy suitings, especially in wool goods. Browns 
and greens show an improvement over grays for spring. 


THE YARN MARKET. 

While irregularity is noted in coarse numbers of both 
weaving and hosiery yarns, this is caused more by the dealer 
than by the spinner, who remainsindependent. Fine num- 
bers of hosiery yarn are scarce and hard to obtain. Woolen 
and worsted yarns are steady, but without any large busi- 
ness. Linen and jute yarns are unchanged and firm. 





FOREIGN TRADE AT LEADING PORTS. 





Reports of foreign trade at leading ports continue satisfactory on the 
whole, a majority of cities reporting gains for the last week, as com- 
pared with the same period of 1905. Exports of merchandise from New 
York were somewhat smaller than in recent preceding weeks, but show 
little net change in comparison with last year's figures, while imports, 
on the other hand, increased substantially and were over $3,500,000 
larger than the movement in 1905. Shipments from Boston also re- 
corded a substantial gain, but receipts fell off rather sharply, although 
well up to the average for recent preceding weeks. A decrease in ex- 
ports at Baltimore was partially offset by a gocd showing as to imports, 
but at New Orleans the situation was reversed. 


The following table gives the exports and imports of the leading 
Atlantie ports for the last week and for the year thus far, together with 
the corresponding movements in 1905: 











Exports. 
— Week -- —Thirty-seven Weeks— 
1906. 1905. 1906. 1905. 
New York........ $10,607,504 $10,766,150  $449,978,440 $380,820,392 
Boston ..... eccce ©, 438, 483 1,390,9°7 65,099,238 63,370,283 
Philadelphia......  ...... 1,026,945 *47,430,212 40,020,652 
Baltimore.......- 987,165 1,863,403 70,891,170 59,322,948 
New Orleans..... 1,467,746 1,094,876 125,467,175 *96,261,262 
Imports. 
—- Week ————~ —tThirty-seven Weeks-— 
1906. 1905 1906. 1905. 
New York ..... -- $14,629,610 $11,080,299  $541.367,250  $468,643,907 
Boston ....c2.--- 1,960,314 2,708,501 67,553,725 79,947,149 
sy 1,611,415 *49,.598,999 57,018,452 
Baltimore........ 605,775 281,868 28,284,092 14,715,665 
New Orleans. .... 1,059,487 575,400 28,920,985 *22,172,633 


*Thirty-six weeks. 

The imports at New York exceeding $100,000 in value were: China, 
$118,776; nitrate of soda, $171,565; furs, $327,348; precious stones, 
$536,583 ; undressed hides, $642,952; copper, $105,075; metal goods, 
$166,690 ; tin, $1,174,023; carriages, $112,257; coffee, $1,142,706; hemp, 
$374,133; india rubber, $252,207; sugar, $1,491,218; tea, $178,370; to- 
bacco, $135,666 and wool, $145,844. Imports of dry goods amounted to 
$3,260,360, of which $2,724,519 were entered for consumption. 
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MARKET FOR COTTON. 


Prices hardened on the Government report, which made 
the condition 77.3 per cent. on August 25. Opinions differed 
widely as to the size of the crop based on these figures, 
estimates ranging from 12,000,000 to 13,000,000 bales. Even 
allowing for deterioration since the date covered by the re- 
port, the yield promises to be fully ample for all require- 
ments, 80 that the new crop year should end with as large 
a visible supply as is now held, which is smaller than after 
the preceding record breaking yield, but larger than in 
most other recent preceding years, when prices were much 
lower than now, even after the recent considerable decline. 
The census report of the quantity of new cotton ginned up 
to September 1 was 403,209 bales, against 476,655 bales last 
year, when maturity was unusually early, and 374,821 in 
1904, the big crop year. In number of active ginneries, 6,492 
compare with 8,629 and 7,567, respectively. From these 
figures it would appear that the new crop is coming forward 
freely, although port receipts do not show it. Aside from 
some complaints of too much rain in Texas, weather condi- 
tions are so much better than normal that many of the most 
conservative are raising estimates. There has been little 
aggressive speculation during the past week, most traders 
waiting for developments both on plantations and at New 
England cotton mills. No change appears in the situation 
abroad, and exports continue to make poor comparisons 
with last year’s figures, while port receipts also fall steadily 
behind. 





SPOT COTTON PRICES. 


MIDDLING UPLANDS. Sat. Mon. Tues Wed. Thurs Fri. 
New, York, cents..... 9.80 9.80 9.80 9.80 9.80 9.80 
New Orleans, cents .. 9.12 9.25 9.25 9,25 9.31 9 31 
Liverpool, pence..... 5.48 5.45 5.54 5.51 5.51 5 63 


Latest statistics of supply and movement of American 
cotton compare with earlier dates as follows: 


Abroad and Three Weeks’ 
In U.S. Afloat. Total. Changes. 

1906, Sept. 7...... 317,905 535,784 863,689 — 129,335 
er  — ne 533,642 1,143,000 1,676,642 — 217 
1904, “ iiinetiies 248,956 293,000 541,956 + 30,177 
| Qh ee 172,415 225,000 397,415 —183,168 
| ie 8 See 380,482 527,000 907,682 + 66,055 
a, OM ds 367,563 503,000 870,563 —170,809 
1900, Re 244,056 302,000 546,056 — 92.711 
ae eer 836,996 1,244,000 2,080,996 + 71,460 
ae SS 401,083 1,004,000 1,405,083 — 65,499 
i - Se 398,042 517,000 915,042 111,622 
ee . @ - Bvcecs. 722,514 700,000 1,422,514 377,853 
| a eee 431,695 1,582,000 2,013,695 — 87,643 


From the opening of the crop year to September 7, accord- 
ing to statistics compiled by the Financial Chronicle, 127,506 
bales of cotton came into sight, as compared with 245,863 
bales last year and 214,623 bales two years ago. This 
week port receipts were 138,910 bales, against 213,630 
bales a year ago and 186,705 bales in 1904. Takings by 
northern spinners for the crop year up to September 7 were 
12,387 bales, compared with 39,723 bales last year and 
33,760 bales two years ago. Last week’s exports to Great 
Britain and the continent were 52,777 bales, against 86,725 
bales in the same week of 1905, while for the crop year 
52,777 bales compare with 83,725 bales in the previous 
season. 





MARKETS FOR WOOL. 





Quotations are not materially altered and general market 
conditions remain unchanged. There is a fair inquiry from 
manufacturers, but no pressure to secure deliveries, and no 
alteration in the position is anticipated before the next 
London auction sale at least. Sales at the three principal 
eastern markets are of fair volume. 


THE BOSTON MARKET. 

Boston.—Last week’s expectations of a much larger busi- 
nees in wool have not been realized, but there is a fair de- 
mand from consumers and the volume of business is of 
average size. The big buyers are still out of the market 
and dealers are becoming somewhat anxious, especially as a 
heavy movement in St. Louis and Chicago on account of 





large eastern mills is reported. There is no disposition to 
force business by reducing prices, and many bids on large 
lines have been turned down recently. Fleece wools are in 
very strong position and have moved freely since the season 
opened. It is about territory wools that the trade is uncer- 
tain, as supplies are accumulating and the outlet does not 
materially expand. Receipts for the week are 9,079,518 
pounds, and deliveries 4,372,470 pounds. 





THE STOCK AND BOND MARKETS. 


The upward movement in the stock market was cnecked 
for a time this week, but later was resumed with considera- 
ble vigor. The reactionery tendency of prices that marked 
the early trading, was largely the result of profit taking, 
although possibly some selling was induced by the abnor- 
mal money market situation. The announcement of large 
amounts of gold for import apparently had little effect, but 
later the tendency to ease in the money market helped ma- 
terially and the general list responded to renewed aggressive 
operations for higher prices. An advance in the Bank of 
of England’s rate of discount from 34 to 4 per cent. was ex- 
pected in view of the heavy drain of gold from that institu- 
tion and was offset by reports that the Bank of France had 
agreed to permit a large amount cf its gold to be withdrawn 
for shipment here. 

Atchison reached a new high record under a continuance 
of the recent heavy demand for the company’s shares, based 
on increased dividend probabilities, which was further 
strengthened by the showing in the preliminary figures of 
the annual report. St. Paul was notable for its heaviness 
for a considerable time, but improved in tone with alighten- 
ing of the selling pressure. Union Pacific and Southern 
Pacific offered good resistance to the early depression, and 
later became leaders in the advanee. Reading’s activity and 
strength was the overshadowing feature of the late trading. 
Erie maintained its recent activity and displayed a good 
undertone, even in the weak periods. Pennsylvania eased 
off materially at one time, but improved later. Great 
Northern and Northern Pacific continued to fluctuate over 
a wide range. Missouri Pacific was notable for its strength 
at one period of the trading. Brooklyn Rapid Transit 
moved irregularly, with a tendency to betterment. Amal- 
gamated Copper was largely traded in, and, after an early 
display of strength, receded sharply, but later improved 
again. American Smelting was weak for a time, but recov- 
ered, and United States Steel was in good demand and 
maintained a strong undertone throughout. Republic Iron 
& Steel was an early feature of strength, and Colorado Fuel 
was notable for a coincident improvement. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 





Last year. Sat. Mon. Tues. Wed Thurs. Fri. 
ee 116.47 118.72 119.01 118.42 119.13 119.20 119.40 
Industrial ........ 81.53 98.10 98.15 97.53 9843 98.25 98.65 
Gas and Traction. 128.82 112.87 113.07 11292 113.10 112.80 112.81 


RAILROAD AND MISCELLANEOUS BONDS. 

The railroad and miscellaneous bond market showed some 
tendency toward broadening in the number of issues traded 
in, but the volume of business was of small proportions, ex- 
cept in Atchison convertibles. The latter were the distinet 
feature of the market, and, following the course of the stock, 
advanced to new high figures. Aside from that issue, most 
interest centered in Pennsylvania convertibles. United 
States Steel 5s, Wabash debenture Bs and Wabash- 
Pittsburg Terminal second 4s. 


GOVERNMENT AND STATE BONDS. 

The sales of government bonds on the New York Stock 
Exchange included, among United States issues, 2s, regis- . 
tered, at 1054, and among foreign issues, Japanese 6s at 1004 
to 1008, second series at 99 to 100; +4s 914 to 914, second 
series at 90% to 90%; 43 at 824; Republic of Cuba 5s at 102, 
and United States of Mexico 4s at 94. 





NEW YORK STOCK EXCHANGE. 
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Last | 
STOCKS. Sale 
Friday 
Adams Express. ........---- +275 
Albany & Susquehanna..... 1240 
Allis-Chaimers.......-..------ 18%, 
do pref ..........----------- 44% 
*Amalgamated Copper ..-.--. 1123, 
American Ag] Chemicai..... 284% 
Go pref .......-..ccccceccce- + 94 
—— Beet Sugar.....- 23g 
OO BPEL .. ccccccccccccccccce: t 83 
A aonean Car @& Foundry... 40% 
do pref .........------------ 1OO% 
AmericaD Coal. .........-.--- i160 
American Cotton Oli ........ 35 ly 
do pref .... ....----cccce--- + 90 
American District Tel ......+ 25 
American Express .....-..--- +250 
*American Grass ‘Twine .... Ray 
a Hide & Leather...§ 6% 
EEE pnccccecsccaccssesses + 28 
American Ice Securities ..... 87 
*American Linseed.........- t 19 
BO WOOL 22.00. ccccccccscccccce + 40 
‘American Locomotive. .... 72 
do pret .........------------ t112% 
‘American — pasecoonee tg 
do pref Tr R ...-..-.------- 28%, 
Americab t. umatic Se1rv..'+ 26 
Pel ...---------eee-e---- + 60 
*Americal Smelters pret B./+ 96 
‘American Smeit & Ket..... 156% 
GO MTEL... ccccccccccccce- 1115% 
— OF ea 1200 
sere eecer ar seeeseces i l, 
american Steel Foundries. 1)4%4 
eee e nnn eset ween ne 45%, 
* Americal Sugar Ref ....... it 
w anne ene e ec enee sees 1133 
amercan Tel & Cable .....- + O91 
American Tele & Tel....-.... 1135 
American Tob pref npew..... +100 
————_ WOO .cccccces- 37% 
do pref .......-------------- 104% 
shied Copper . woc--] 282339 
ABD AFVOF .....c.ccccccccce. 30 


ere 0 
Aes d Merchants 1st pref... +108 
Atchison, Top & Santa Fe... LORY 


SL dtiive> chmewwe senna 101 
AUantic Coast Line ......---) 145% 
Baitimore & Ohio.....-....-. 1215, 

do eee + YZ 
Bethichem Steel. ........--.-. t 22% 

GO PEGE cocese ss sccccceccsss- t 671 
Brooklyn Rapid Transit .-.. SO) 
Brooklyn Uniob Gas ........ 12642 
Brunswick City.........-....- 14% 
buftalo, ixochester & Pitts.. 139 

do pref .........-....---.-.- 1137 
Buffalo & Susg pref ......... ...... 

‘Butterick Co. ............-- + 55S 
Canada Suutheru ............ i 66 
Capvadian Pacitic............. 177 
Central Coal & Coke ........) ..... 
Central & S Am Tel......... 1i40 
C — OEE csccsccegeons 3934 

DO PTGS . 2... ccccccccccccccce 1101 
Oonteal k Kol New Jersey. 23) 
Chesapeake & Ohio.......... 635, 
Chicago, Bur & Quincy ..... #200 
Chicage & E. 1ilinois seet Ae SES 
Chicago Great Western ..... lt 17%. 

GP ee Bn. - ccoswecetesonss t+ 745, 

MEE, Dh conncesscchesones 27 

do debeutures............. } R] 
Chicago, iud & Lou pret .... 74 80 
Chicago, Mii & St Paul...... 1775, 

CT 193% 
“Toone. Northwestern . 211% 

BD BOGE pcccvecccccsescesoces 230 
Chicago, Bi.@ Paciiie......| ...... 
Chicage, St P, M & Omaha. 18] 

DEE / enctadeensvooesseses +180 
eo BED wacwcses + 11 

eee ee ene weccecceenes- t 27 
chicago Union Trac. .......- t+ 6 
ndhnnttimsapnooopeta + 173 
ae +f Cin, Chi @& Bt Ue ..cccce } 921, 
went ree een sass ceeee- 1134s 
gue kes. & Wheeling......| + 90, 
© pret ........----..---+--- 1105 
Cleveland “ Pittsburg coca +172 
do Speciai.................. +105 
——— Fuel & BERR coccces] 87 
IEE actvenedscocescecacss + 90 
Colorado Southern peiescneeie 365, 

do lst _ spiwedietnte bbeds + 69 

do 2d v eoe-) 49 
Col & H" £ ~y ee Iron...... | 19% 
Consolidated Coal ........... i+ 90 
Consolidated Gas...........-. 140 
Corr Products Kefining Co.'; 187 2 

aba A | 77, 
Delaware & Hudson ........ 224 
Delaware, Lack & Western. i530 
Denver & Kio Grande ...... 43% 

do ref eeervessceessossessoes ' 85 in 
Des Moines & Fi Dodge. . are 
Detroit Southern Tr R....-.. + @& 

s  § Sree + 25 
Detroit United Railway - t &: 
Diamond Match ............. _¢] 29 
*Distillers Securities........ bx 7 
*Duluth SS & Atl .......... + 14% 

BP EE onscencece ececee| 89% 


Eastinan Kodak Co.......... 
Elec tric Storage Battery -.. 


trie 66556 }0066800000060 2060006 4 %4 
do lat pref ......... 7712 
SP at SE cecdeddetneensed 714 
aren } Terre Haute neste : $5 
7 
Federal eine & ) i. 50 
do pref...... a 
General Chemica Oe cdbeichketicted ey 
SP Bc ctencscoccenssseunst 11034 
General Eiectmc........ oeceelf 165 


Gold & Stock Tei............/4110 
Great Northern pf ..........| 338% 
Green Bay & Western ......' __.... 


» | 106 Jan 


Weekly and Yearly Record of Stocks and Bonds. 


Y ear. 


High 


300 Au 31! 


101% Jan 18 
174 Janils 
130 Janl12 
220 Jan 25 
107 Jan 26 


15% Jan 17 
53% Jau 17 


157 Jan 
140 Janly 
93 Feb l 
1445 Jan 19 
luy Jan 22 
45 Jan 6 
110% Jan 24 
300 Febl3 
1124 “Mr , 
1VU's Sep | 


167% Jan 2 
12444 Sep 
VYWly Janu 
Zo, Au ZS 
S34yg Jun Zs 
0444 Jan 26 
1738 Jan 23 
21% Apr id 
153 Jan Y 


Sov ee NS 


l264 Jun2 
SU Jan 3l 
39% Jan 22 
Sb64y, Janu 17 


ee ee ee 


Yo Jun: 2U 


835 Jan 26 
1124 Jan 29 
35% Au 7 
7348 Feb 2U 
56% Jan 12 
265% Feb 1 
JS Sepl2 
181% Jan 2; 
25 Apr 4 
dd534Apr 2 
231 Junl2 
56U0 My 24 
51% Jan 26 
23% Jab 26 
ll Jan 22 


bU44 Sep 14 
22’g dau li 
45 Janll 
177 Mr 21 
S74e Jan 19 
50%, Jan 16 


83 Janild 
76% Jan 16 
i§Q6 «6Jan 2 
O4 Au 2 


149 Jan 22 


2 | 112% Jan 22 


s2 Janl1s 
106% Feb 27 
181%, Jan y 


Low 
245 My 15 
16 Jul 3 
40" Sep 11 

2% Jui 13 
30 Jul 3 
93 Apr23 
204_ My 2 
84 Au 
32% Jul 13 
984, Jul 13 | 
190 Jan 4 
2 My 2 
904g Jun 2U 
37 Mr 16 
215 Apr2 
7%My 2 
6 Junl3 
27 Jun26 
35% Jan 2 
l7‘eMy 7 
38g My 4 
53% My 2 
1lU» My 2 
3% Jul 138 
25 Jan 5 
28% Au 6 
60 Au 7 
Y6 Au ZY 
l383y2My 2 
114 J 238 
200 Jui 6 
102% M 3 
10 Apr3vu 
4U My - 
12742 My 
132 Apr 30 
9U Jan 2; 


1065 Jan 11 
so4 My 2 
Ys4Jul 3 
lsl+eJul 3 
iUa%4 My 2 
92 Jun27 
21%,;Au 10 
s6 Jul 35 
7i = Jull2 
1lS Au 2 


IsyJul Y 
140) My 25 
33 Janle2 
40 Apribv 
6348 Jun su 
155% My 2 


137 Jan 23 
34 ly Jul o 
100 Jul 3 
2U2 My Zz 
S34e My 2 


1264 Jun 27 
16 Junws 
Tz — 13 
Jui 21 
hedneted 4 


co 
Ss 


VO4 M 

10 Jul ly 
5 Jan2 

105 Jul ll 
40's My 2 
Pelt) Jul 27 
2ZYigdJan 4 
662g Aprsu 
43 My 2 
17 ‘ My 2 
95> SevlZ 
1 30% Apr 27 
Is Jul 13 
744yMy 2 
lIs¥v My 2 
457%4My 2 
365 ‘3 My s 
S3%yJul 3 
2U) Feb2u 
Ss Au 4 


7 27 


zi. Jund 
90 ty Jul 16 


51 Jan 30 


16. Jul 13 
32 AprZzs 
l6oU Jan wZ 
d1% Jun 3 
334s My 2 
410 My 2 
624 Apr 27 
70 Sep 7 
sv Jui 13 


1383 Jan 4 
91 Jul 3 
76 Au 2 

103 Mr 2 

160% Jul 13 


ee 


STOCKS 


Continued, 


Michiga 
Kanaas City, FtsS é& Mp prt.. 
Kansas _e Southern....... it 














ie dete en ed 


Missouri, Kansas & Texas -| 


National Enameling..-......) 


a 
fe een ee ee ee ee 


ral 
New Orleans Ry & ——e.. 


eeeeee +ee*+eeeeeer+eas) 


New York Gentral. (2 Ti SOS | 


North American.............| 
Northern Central ........... 
Northern Pacific blinaniienebiaieaiitesincs 


do + ae 


well meen Railroad...... 
People’s Gas, Chicago....... 
i CT 
= ref esse aeugcenbboss 





pre 
R R Sec Illinois Cen ctfs... 
Steel Springs ..... | 


on 





Oo , g 
Homestake Mining.. pbbatendinn it 85 
Illinois Central.........-....- 172 

do Le 


OS .. cc ccce 


ee Metropolitan, 


“International Pow = = uni 
ee Steam Pena | 
a a a i it 


lowa SS phates 
do pref 


Keokuk & Des Moines......|t 1 


“se eeeeer eee een eee eee 


vod & Pembroke 


Knickerbocker Ice..........) | 


eee eewer en eee eee ee ee eee 


ee ee eee eee oe ee 


apnhattan Beach OTe | 5 
anhattan Elevated ........ $145 
Maryland Coal pref......... | 
Metropolitan St. Railway.. 
Mexican Central............. 4 
Michigan ( one. al é 
Michigan State Telep....... if 


‘ef 
Minn & St Louis ............ 


| 
“eee eereeee eee eeeeeeee| 


Missouri Pacific ............. 
Montreal a. Heat & Pr. , 


“eee ee eeen eee 


Nashv ile, Chat & St Louis. | 
*National Biscuit Co........ 


St ade ee ee ae ee 


National R R of Mex pret.. 
f 


eee ee eee eee eee eee 


om Seid Lack & Weatern| +125 
New York, New H’n& H'd | 
‘NY&N J Telephone. .... iL 
N Y, Ontario & Western... | 
Nortolk Southern ........... = 
Norfolk Western ............! 


ee ee 


it 
P, Fort Wayne & ‘Chicago . = 
Pressed Steel TE aeiincdaianine 


“see ew ee ee ee eee 


Year. 


High 


Low 














ID = 


| om 
oo 


bo 
as 





Se | 148%, 
do DET ccsteedcsasad beaut i¢ 89 | 
ee 
Rensselaer & Saratoga...... 
*Re — * lropv & Steel .... 


i ne ee 


Rome, Waite rtown & Og 
*Rubber Goods Mfg pre t. 
Kutland pref. . 

St Jose ph — Island - 


St Louis & Sap Fran lst pref| 
Oe Bi cite... 
"aa AF TE nctiahonchaccad 
St Louls Southwesterm......| 
Sloss- Shett Steel & Iron Co.| 


Southern Pacific............ | 


Sout = R’y, M & O ctfs ..| 
Tennessee Coal & Iron...... 
Texas Central dx. \ialibaiaiiel lt 5 








99% Ju 
84 Au 15 
1844, Jun 7 


163% Jan 35 


50% J an 31 | 
S84 Sep 5) 


204% Jan 19 | 


15544 Febl9 


5714 Jan 27 | 


232% Fev l4 
4 Janll 
142 Jun 5 
105 Jan 5 
135 My 
514g Jan 19 
147% Jan 23 
1Uu3 Jan 2 
462 Jan 16 


ewes er ee ee eee 


645, Jan 24 | 


105 Feb 


252783 Sep 4 | 
2% Jan 19 | 


6 Janl3 
98 Janlsd 
62%, Jan | 
107 Jan2 
164 Jan 23 

96 Jan 22 
102 Jan 20 


“see ee eee eee 


39 Jan 12 


| 110% Jan 9Y 


29% Au 20 
69% Au 20 
1560 so Mr 31 


| 108% Aprils 


eoneenee er ee eee 


21 Jan 12 
6944 Jan 12 
40 Jan il‘ 


135 Janl1g 
2754 Jan 19 
63% Sep 11 
974% Jau 12 

113 Apr 3 
4% Sep 13 


| 120%Jun 6 


42%, Jan 26 


| 103 Jap 16 
9¢ Feb 3 


gy 


cowed | 166 Jan 12 


- 


a 


116% Feblé 


oe as 
| O3 Me ~ 
9; 2 
80g Jan 24 
164 2 


4 3 
164 Sep ll 
on Sep 14 


95 Jan 29 48 —". 
60 My 8 27 Jan 
392 Myl 79 Jan 3 
34% Jap 12 24 Jun28 
6354 Jan 13 48 hn 17 
76 Jun 8 52 
8445 Feb 7 T94J =" 26 
37% Jan 5 22%Jul 3 
1 Jan 5 49 Jul 12 
14 Apr 2| 14 Apr 2 
10% Mr 26 | 6 : 
68 Jan15 547, 7+ . 
80 Janll | 75 
95 Sep 95 Sep 7 
44% Jan12/) 27yJul 8 
¥92 Feb 3 80 Au 28 
“60— ‘Sep “F 50 Febl13 
| 81% Janlé!| 64 Sep 12 
| 1564.Jan19 | 136% My 2 
| 15%, Jan 16— 6 Myl17 
/162 Jan26 > 147 Au 30 
127 Janl6é 103 Jul 12 
26% Jan19 | 18%My 2 
(200 Jul 17 O Mr i119 
| 50 Au 15 50 Au 15 
92 J 92 Jul 6 
1004 Jan 3 90 Apr27 
164 Mr 24! 1l4lyJan 4 
183% Jan1l $163%A . 
eet 3 
d ab 644A rey 
106% Jan 20 854 My 2 
1882 Mr 23 1881, “Mr. 28 
1494 Jan 12/133 My 8 
7i4 Feb 6) 62 My 2 
118% Feb 10 | St he 5 
18% Jan 15 | My 2 
S8'oMr 8 82 2 ky Sep 14 
95% Jan 19 My 
10644 Jan 19 | 100% Jun 
i Sep 5 36 Apr? 
25 Sepli 1844 Jun 16 
36%, Sep 12 327%, Jun1é 
83 Au 4 Rt 4 Sep 4 


5 Mr 

lll <Aprl4 
x0 My 8 
33, Jan 8 
7349 Jan . 
190 Jul 10 
i26 Au 

4555My 2 
84 Feb28 
90 M 4 


y 
91 Sepll 
209% Sep 6 
at Yes A : 


y 
103% yan 5 
103 Jan10 


s8 Jul 13 
33 Apr28 
7548 My 
100 Mr 4 
134%My 2 
Jul 3 
43 My 2 
95 My 2 
218 Jul 9 
ly Jan 9 
2% J 3 
9314 Jun 18 
My 2 
973, Jul 13 
112 My 2 
SYlg Mr 
90 Apr30 
22%My 2 
91 M 


y 2 
2242 Jul 13 
60 Jul 2 
131 Jun29 
lU6y, Apr 6 


“eee ee ee eeee 


60 My 
= Mr 
b0 Feb26 
40% Jul 17 


190 Jan 8 


106 Jul 6 
61 M 2 
116 Jul 2 


32149 Jul 12 
97%4g Jul 16 


93 My 8 
129 Jan 2 
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, | Last ‘ 
STOCKS Bale Week. one. 
Continued. ‘Friday High Tow! High Low 
a a wen -- it 90 conges | casces | coespcescccese | acnsecanesoce - 
Texas Pacifi ral cnabddue wih 3614 37% 35 3943 Jan 24 238 My 2 
do Land Tr iii elas ccc Oe 823, 8U 861g J My 2 
, | > aeReese -|t228 Pay ppl et 139445 Jan1l1 123 Au 10 
Toledo, Peoria & Western . | Si res Cees a ee See? = 
Toledo Railways & Light.. Sly R24 32% 36 Jan 22 2943 Apr 23 
Toledo, St. Louis & West'n . 33% 34 Blk 40% Janl9| 425%Jul 2 
CE A ineetsivdencoambines 55% 55% 5llg | 59% Jan 43 Jul l3 
Twit city Rapid Transit . ild 116% 113%) 12214 Jan 22 108%Jul 2 
CPOE « nsivnscenesessccues! cocncs | coneee | conegs | seapucegebeeia | eeccceesoeces. 
‘ =F i ‘Bag & Pa r Co t A = 53 15% Jan 19 54g Sep 7 
— : an iba, Sam 18) 54. sep 7 
Jnion Pacific... .............. 188 195 1883's | 195% Sep 4 | aMy : 
i ET xtientigdmscumaman iets 8 95 be 93 9¥‘Jan 2) GYlygMy 2 
— aes -|t 02% Leama A wane | eanbeedtdbedia |-on paccesssceees 
a d Rys Investment Co. 6614 67 63 938 Jan18 | 50 Apr20 
ss Pees 744% 744! 73%| 93B4e2Jan17\ 55 Apr20 
und hye ie MONEE . oncal odie’ © ncoon i cine 7. oo . | S844 Aprly 
*U S Caat Iron Pipe......... | 47 47 454 | 43yMy 2 
SET kcinndenencoccenwanae at. © stimnd T aaa 967% Sam 34 | 90 Jul 3 
f 5 | | SePEEGprRatstes #130 135 135 13819 Jan 26 | My 1 
OD DEE Sticnctéereadcens it 9 hie iain 14yJan15 | 10 Jul 20 
| ATTEN TET: SE eg erate 117 Feb 7 | 103% Jul 12 
US Realty & improvement| 79% | 79%) 78 944, Jan20 > 75 Au 18 
“U S Reduc & Refining..... 34 34 34 40% Jun | 24 Mr ot 
LTT ASTI A 72441 74% 3% J | 60 Mr 22 
© © TENOR. .ccccccciccce ccc! 547, 56% 47%] S8e2Jan22/ 38 Jul ls 
AEs 111% | 111% | 107% / 115 Jan15 | 104% My 13 
GO DE POUE ..ncccrccccccccccs] SOG} 8] 80% | 874 Janl5 75 2 
2 eae | 46 47 45% 47% Au 25 | 325, Jur 13 
ST ints bibinpe@uwa enticed 106% | 10742 | 10648 | 113%Jan 20; 98%Jul 3 
,  § | SRRRSRSRe as eed Gene 85 Au 3i 83 Mr 2 
Va-Car Chemical ............ | 40% | 41%) 39 58 Jan 2; 31 J 
| ERT: le matey geez 1172 Jan 2/104 Jui 3 
Va Iron, Coal & Coke ....... | 48 | 48 43% | 56% Jan 24 58 My 
‘Vulcan pecaning SEER 10% | 10% | 9 3g 15 44 Jan 25 _d% Au 16 
panenvudiinneiniendeinmses — «aS EL 61S | G6O% 67 Apr 6 5u Janill 
sWhs Speduainbibncweinine 20 | 20%) 19% 2649 Jan 24 187% Jul 12 
iatienngedenheessennee 45°%3| 4648 44%) 53% Feb27| 40yJan 3 
Gin #290 | 291 | 291 | 301 Au 22/238 Mr 19 
cides: Va: | oe 37% Jun Jan 3 
UE 931 9g | Y4%oJan26/| 90% Sepl4 
occeces | eeneee | 165% | 155 1 — 15 ‘= = 30 
cag Bey an » Jun2d 
fauhebamasaael + 184,| 18%/ 18 21% Feb 6| 16 Apr2s 
maceeeeenameiee? 1 a9°| |... | 48% Feb 6| 36 My 3 
Viton eeane i 2415 247%, 234 | 29 Feb 6 22 Apr27 
pdeleweniaua 't 24%! 25%/| 24 33 Jan1l7! 23 My 2 
50%) 61 560%| 64 Janl5| 44 Jul 2 
_ACT IVE BONDS. 
Last | Week. Year. 
ACTIVE BONDS, Sale | 
||Friday) High Low High Lou 
Adams Express 45 .......... +102 102 | 102 10453 Feb 16 102 Mr - 
Albany & Susquehanna 3 ys) 115 115 112% | 117 Jun 12 105 My 2 
American Cotton Oil 4498...) ...... | ..-... | ...-.. v3 Janpls| 94 Au 13 
American Hide & Lea 6s . 90% 90% 30 1004 Febl4 | SY25ep 6 
American Ice Securities 6s 92% | 93 92% | Y4 Mr2 | 36% Jul 20 
American Spirits Mig 6s....'} 94 | ...... | .....- _ 104 Jun 13 | 100% Mr 1 
American Tobacco Co 48....; 774. /| 73 77% /| 34 Jan22) T6%Au 21 
American Tobacco 68 ......-. 112 112% #112 | 1l7y Feb 8/ 1llvu Jul 3 
BE AOE GG oc vinsticccctocnce + 90 91 91 v9 Janly|) 90 My 7 
A,T&S F gn 4s........... 102 | 10233 | 101% | 10442 Jan 29 100) Apr 26 
Ee t 96 964 961443) Y7%s dan 19 | My l 
ILS etatindeiddntinns t 927%, acc | cosepa 1 pee, Mae | 08! ae ie 
cS 4 eer 10842 110% 108 | 1104%Sep10 | 1004 Jul 5 
Atlantic Coast Line Bicicced 98 98% 98% 1U2Z2JanZz7) »8%Sep1l 
do | PO 91%) 92 92 | YowJanl9d |) 90 Jun2y 
Baltimore & Onto prior Sigalt 92 * | 93 92g) Yi'4sJun 7) 92y4Sepll 
do general 4s ..............| 10273 | 102% | 102% | :1U543Jan26) 101 My 2 
do Pitts J @ M D3ys..... Pe | sssccs. F onnes | v2 Janl0) 9043Jun13 
a eS > 3 ft Reet pee esas ones 99% Jan 16 | 95% My 4 
do Southwest Div 3498....|\+ 89% | 90 BO%, v3 Jun 4 84% Sep 12 
Brooklyn Ferry 58 .......... PRR (Proms matt. 62 Janl2) 46% Feb 1 
Brooklyn Kap Tranref4s.. 94 94% | 94% | 100 Jan 26 92 Jui 13 
Brooklyn Rapid Transit 58. {105% | ...... | ...... | 109 Jan 26 | 104%Au 1 
Brooklyn Union El lst 5s... 106% 106% 106 | 113%4Jan 22 105‘ Au 21 
Brooklyn Union Gas 5s....-|1107 Ree es | comeliiee 11344 Jan 10 10. 4Jul 19 
Buff, Koch & Pitts EE) a Pee pees 1174 Apr 7/ 116% Mr 30 
Canada Southers Ist 58 .....| 100% | 100% | 100% | 103) Jun2i | 1l0Uy Jul 2 
i 03 ates Oe To 108% Jan18/105 My 1 
Central of Georgia con 58 .../+110% | 111 110% 114, J au 19 1049's My 3 
do 1st pret income......... t 98 Y81g | Os J9 Mr 23 93%, Jan 10 
do 2d pref income.......... t 89 $93 | 89 9S Apr. 304 Jan 11 
do 3d pref income..........| 87 S72 | 87 vl Mr 29 (S'gJan 38 
Central Leather 5s .......... 4g 994 | 98% | 102 Jan26| 96%M 3 
Centrai of New Jersey gu 58 t126%4 | 126% | 126% 132 Jan 15 125% Jul 23 
Central Pacitic lst4s..-...../+ 98g | 99 98% | 102% Jan 1l | Ysigsep 4 
Ches & Ohio con 5s8.......... | 116% 1174s | 116% | 1192 Febly | iltjyMy 7 
do general 4498 ............ (104 «| «104 | 103% | 109 Feb 4 | 10312 Sep 13 
do Rich & All 1st cou 4s.., 100, 100 vO | 1022 Feb 5 100 sepl4 
do do 2d con 48 ............| Dae + T gadkien'E cone one am é | ~ bd 
‘ en@en « ia 4 wide awaliees ‘2 
“G0 398 core ree ee a? tia | FF | Be Feb 1| 76% Sur 24 
Chi B & Q, Ill Div 3448..... + OL Vly, 91 9o'aJan 3) 91 Au 10 
ao Denver Division 43..../4 99%) ...... | ..-.-- | 102% Jus 19 | 100% Feb 26 
do Nebraska Ex 4s........ SE RS RP 107 Feb15 | 102% Jul 11 
Chi d& East Illinois con 58..¢117 0 | ...... |... igo apr 7) lieyJdun 1 
Chicago & Erie lst 58....... PEE 1 cteniu: | nonees 122% Feb 7 118 My 10 
Chi, ind & Louisv ref Gs...) poe led, RRR gM | 137 Mr 29 | 12948 Au 30 
do refunding 5s............ 112% ~...... | ...... | Ll44nJunl4 | 1134 Jan 22 
Chi, Mil & St Paul gn 4s.... 11077 MERE Soma ill Jun2s | 10542 My 
do | ila TTERR, | A ited a 1062 | 10614 | 10342 Jan 31 1Vo1y Sep 8 
do C & Pac Western 5s...) l1''g) lll! llly}| 114% Apri? ill» sep l4 
oe 3 aa -it1O4% | .....- --..-. | LUSAprl4 | 1074 Jan 16 
do Southern Minn 68.......7105% ...... | ----.- | 108% Juu 5 | 105% Sep 7 
do South Division 5s ...... ST. ceneen 2 wadeen | 106% Jan 20 10419 Au 17 
Chi & Northwest’n gn 3498 || ...... | ...... | ccccee | 10U'g Jan 9 95 ‘a: Au 13 
do extended 48............. sz pens Pee 105'g Jan 17 102%Jul 2 
Chi, R I & Pacific col 5s...., 90 90% 90 | Y3 Feb 2 85 M4 Jan 3 
do general 48 .............. 100% «101 100% | 103%Jan 8 99%Jul 5 
do collateral trust 4s ..... 77% 77% | 77) Sls Feb 2 7a Jul 2 
do refunding 48 ............ 93% %44| 93% | 97 JdJansl) 92% Apr 2s 
Chi, St Paul, M & O 6s...... 1314 131% | 13143 | 136, Febls 131 Jul 18 
Clev,C,C & St Lgn 4s ..... 100% 1014 | 100% | 105% Feb 1 10012 Sep 12 
do St Louis Div 49 .......- wecces | coccee | evecee | 103 Jan 22) 99% Jul 25 
Col Ind 5s, Series A. silkek ilideinin. 1 athena deme B8'4y2Jan27 714 My on 
yo, ees SR FRAO eas 83y Jan 26 ‘3 Apr2s 
Col Midland ist 4s ......... t 42 74 74 qos dan 24 > 71) Jul Il 
Col Southern lst 48 ......... Bl% Ply | Yi%| IoiadanZ2s | Y1l%Sep 4 
Consolidated Gas 6s.. 140% 141%) 140 | 168% Jan 26 | 137) Apres 
Con Tobacco 48.. Ge ed eeetag Perdcs | b3% dan 24) 77% Au 17 
Del & Hudson conv 48...... 110 110 107 110% Junly 107 Jun 30 
Den & RG cop 48........... | 10048 10048} 100 1014 Jun 6 ao Feb 23 
do Improvement 5s ....... -- | 105 105 103 Fevl4 105 Sep 10 
do consol 4498 ............. a aS So a 108) Mr 24 1U6's Au 24 
Distillers Securities 58...... 891g 89g | 88g] 90) My 25) sl My sa 
ET. V & G con 58 .......... 11ls% 118% / 118 119% Mr 29 116 My 10 
do Divisional 58 .-..-.-2..- Cy ig Peeing aes L1G, My 24 | lié%sJan 4 
| 107%, 108% | 107%} 109%dan 20 100U%My 4 
do con prior 48............./1 99 100% | 99%) 102 Jan12, 99%Jan 2 





| 


|| Louisville & Nash Unified 4s i 


dg, RARER RS ena Ri t 
do So Ry, ae joint 48 .| _.. 
| Manhattan con 4s ........ -/FLO1% 
Metropolitan ‘Duet Ry "Dana. 
do Refunding 4s........... gi 
Mexican Central con 48..... t 77 
do 1st income..............| 2048 
do $s SIN atisinitsdbidtndibiin asin +t 15 
uiteneanaiin ad bp Lcon 5s.. (12% 
do lst and ref 48........... iF 925, | 
_ Missouri, Kan & Tex 1st 4s. oa 
8 ERS Y, A 85% | 
do extg +3 o ecccccccccescecs 1108 
do Tot T5 


Novfoik & Western con 4s.. | 99% | 
a oy isional lst lien 48...) ____ 
P.C & C joint 4s8.......| .... 
Nexthamn Pacific prior 4s . 103 7g 
do general 3s .............. + 75% 
NPGN jt4sCB,&Qcol. 98\ 
|| Oregon Ry & Nav 48 .......) _.... 
|| Oregon Short tine lst 68. H1B0ig 
) GE Eecndedtinendnties! «.. 4. 
aR | 947, 
Pacific Coast Ist 5s8.......... 1f10915 
Pennsylvania 4498........... —~=«+106 
GP OGG BED cc cescescccccee 102 
Le SEED dcmccacsceccel ...... 
| EEL AMR, eile 
Reading gen 48...........- 9914 
‘| do Jersey Cen col 4g........ U7 4s 
'| Rio Grande W 48............ 6 | 
sR Re if 877%, 
| StJ & G Isl lst 48 .......... it 9O | 
| ga yg Be Blinbida céesecs 114% | 
ee BY7, 
do River & Gulf Div 4s...) 93 | 
|| StL@S F ref 4s............ | Bl%, | 
| do general SE EE ENE, il F109, | 
do general 6s ............. +125 | 
StL& South weet whee seone. t 95 
do 2d income... ccccceces!t BZ1y 
do consol 48................ 738 


Texas Pacitic 1st 5s ......... 1119 
| RSET seegieiee 
ri Cf TE Se 
Toledo, St Louis & W 3 ‘ys.. eBly 
AE TET aE 82 
Underg'd London 5 per cent! G4ly 
Union Pacific lst 48......... 10 0253 
United Rys San Fran 48.. 83% 
J 3 Sena aT B5 ly 
U S Leather 6s ............. rluoy 
U 8 Realty & Imp 5s .......; ...... 
United states Ked & Kef6és) _____. 
(| US Steel 53. 9814 
| Va Car Chemical col tr 5s.... __.... 
Wabash lst 5s8............... #114 ly 
do 2d 5a ........ swedidhatieeel. wanane 
do debenture B.. ----| SOl 
Wabash-Pitts Term lst.....| .___.. 
Wabash-Pitts Term 2u......) ‘tf 3dly 
| West Maryland 4s........... Pret 
do convertible 48 ......... 74 
West N Y&@ P lst 58....2.../4115 
| GR Gv ccncccccsccccs! ...00. 
| West Union y tr = pececcee #104}, | 
do R E & ref 4493......-.... /1202%a 
West Shore 4 cece cece <ccce 105% 
Wheeling & L E con 4s..... it 86% 
Wisconsin Central 48 ....... Gig 








: Last | 
ACTIVE BONDS Sale 
Continued, Friday 
Erie general 48 .............. BIS, 
Sy a Ge WOE. 5. cccccecsdl avccee 
Evansv’e & T a gen 58 | ...... 
ah FS Fj 7 RE, Secs: 
Ft Wo & Rio Grande lst 48+ 83% 
G B & Western deb B.......) __._.. 
Gulf & Ship Island 5s....... +102 
Hocking Valley 4498 ........ +1053, 
Be Ge Oe GE Giiccaccccccel otnccs 
Ill Cen 46, 1962 ............. ees 
a 0334 
Int 3 Gt eum lst 6s.. i 16 
do 3a ae NEES TR 
Inter-Metropolitan 449s..... 84 
International Paper 6s... ... 106 


a RTT + 94 
Internat’l Steam Pump 6s . 
Iowa Central lst 5s 








| Kansas City, Ft S & Mem 4sit 825, 
Kansas City Southern 38....|+ 717 
Lackawanna ~wor Piisachandl sash 
Laclede Gas 58............... 034. 
a & Wasterta lat 5s. 114% 

PAR RTT 
Lake Shore gn 34y8.......... fie 
do ie nein tinal 984 
Long Island Unified 48....... t 96 
=. . i. Sees 98% 
LOST 


do collate a6 bothasaneans 

do 4U-year 4 mind cent.loan. ...... 
Mobile & Ohio gen 48 ....... az 
Nassau 48 


dean eyews BO kL, 
al ET OIE AR +102 
N, C & Bt Louis con 58 ..... 114% 
New Orleans Ry & L 449s..| ...... 
| New York Central gen 3408. 92 
do deb 48, 1934 _........... 100 
do Lake Shore col 344 . BS4g 
do M C collateral 34ys ..... r 88 
N Y,C @& St Louis 48 ....... | 104% 
NYG. EL,H& P 4s deduine 843, 
do collateral tr 58.......... 


-.¢ 9934 


St Paul, M & M con 6s8...... 


| st Paul M & M 44s. boiaieind 11.07% 
do Montana ext 48 ........) _..__. 
| San An @ A P 43s............ + 86 
— Air Line 5s....... 102s 
SPEED aneesseccecsqncasecsoes +t 86% 
So Car & Ga ist 5e.......... t107 
So a DPE senddecodeade 46 
, do eceeee-| 91% 
PR ‘Rail iway 58. tical an 5 


do Memphis Division 5s . 

do M & O col 4s ........... 

do St Louis Div 4s.........) ...... 
Tennessee Coal & -~ gen]! 98 
lerm Ass'n St L ref 4s 
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+ No sales. 
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The National Bank of Tifton, Ga. (8350). 
Capital $50,000. Successors to the Merchants & 


Farmers’ Bank. 


‘TheNational Bank of North America 


IN NEW YORK 








New National Banks. 


| CAPITAL, . .- $2,000,000 
| §$URPLUS, . . 2,000,000 
DEPOSITS, . ., 20,000,000 


The First National Bank of Ridgeville, Ind. | The Commercial National Bank of Alma, 
(8351). Capital $25,000. J. M. Edger, president; | Kan. (8351). Capitat See f N. Dolley, | 
Russel) P. Branson, cashier | president; Geo. Casey and W. G. Weaver, vice- | 

; son, ca: ists 

The Bankers’ National Bank of Ardmore, | Presidents; L. Palenske, cashier 
Ind. Ter. (8354), Capital $200,000. C. W.| The Farmers’ National Bank of Fulton, Mo 
Baumbach, president; J. B. Spragins, vice- | (8398). Capital $50,000. Jas. N. Dutton, presi- 
president; E. V. Green, cashier; G. G. Hast- | dent: A. Moore, vice-president; Sparrel 


ings, assistant cashier. 


The Boswell National Te of Boswell, Ind. 
presi- 
Thos. 
King, assistant 


Ter. (8353). 


dent; Thos. 


H. Bayless, 
cashier. 


(8366). 


The First National Bank of Tarboro, N. C., ae , , 
Capital $50,000. Geo. A. Holderness The Commercial National Bank of Hutchin- 
A. Johnson, vice-president; E. | 5°" Kan. Capital $100,900. Application filed 


president; C. 


Capital $25,000. J. A 
W. Hunter, wt tenet te 
; James N. 


King, 


cashier 


Pennington, cashier. 


The 
(8355). 
president ; 


First 
Capital $25,000, W. F. 
John J. 


National Bank of 


Pope, vice-president ; T. 


Gibbons, Cashier. 


Toyah, Tex. | 


Youngblood, 


MeCaill, 


cashier. 


| Kan. 
A. E. 


Mass. 





oS 


CAPITAL, <= -~ 


W.BW 


Vice-President 
J. BR. Cooxr, Aast. Cashier 


rd NATIONAL 


OFFICERS: 
C. H. Hurrie, President 


PITTSBURG, Pa. 








G. W. Gacspreatsa, Cashier 
J. A. P. Cook, Asst. Cashier 


_&ccountsa of Benke Solicited. 


COLUMBIA NATIONAL BANK 


Lutz. 


Tenn. 











cashier ;: 


Capital $25,000. 
Garner. 


by N. E. 
The National Bank of Commerce, Pittsburg, 
Application filed by 


The 


The 


Jas. 


A. Dickinson, assistant 


Applications to Organize. 


Setney. 


Capital $100,000. 
Maxwell, P. O. Box 101. 
Norwood National Bank, of Norwood, 
Capital $100,00v. Application filed by 
Edson D. Smith. 
First National Bank of Roselle, N. 


Granville. 
The First National Bank of Lenoir, N. 
Capital $5,000. 


Capital $50,000. 
H. P. Fowlkes. 
The Farmers’ 


Application 


filed by 


The First National Bank of Warner, Ind. Ter. 
Application filed by F. 


Capital $25,000. Correspondent, Frank 
$2,000,000 The National Bank of Whitehall, N. Y. Cap- 
1,900,000 | jtal#50,000. Application filed by D. D. Woodard, 


The Harpeth National Bank of Franklin, 
Application filed by 


National Bank of Gonzales, 


O. P. 





WE SOLICIT YOUR BUSINESS 





FOUNDED 


1803 
Resources, $25,000,000. 





Merchants National Bank 


New York. 








The First 
Capital 


Peaster. 


Miles, 


dia, Fla. 


The Bank of 
Incorporated. 
The Farmers’ Bank & Trust Co. of Magnolia, 


Runyan, cashier. 
uary l. 

The Bank of Sherman, Cal. 
Incorporated. 

The Farmers’ 
Capital $15,000. 
vice-president ; 
Jessie Coen, assistant cashier. 

The South Florida Loan & Trust Co. of Arca- 
Capital $100,000. J. J. 


National Bank 
$25,000. 


Correspondent, 





of Windsor, Mo. 


Companies. 


Ashford, Ala. 


State 
L. M. 


Incorporated. 


Bank of 


Li. 


H. Sims, 


Ross &E. 


dew State Banks, Private Banks and Trust 


Capital $25,000. 


Ark. Capital $100,000. R. S. Warnock, presi- 
dent; F. S. Grayson, vice-president; J. F. 


To commence business Jan- 
Capital $25,000. 
Center, Col. 


Green, president; D. 
cashier; 























Capital, ™ $600,000 Tex. Capital $5(,000. Application filed by J. | Heard, president; Walter Graham, secretary. 
Surplus, - $1,000,000 W. Hoopes, Austin. The Farmers’ Bank of Illinois, Campbell, Ind. 
OFFICERS: The Seminole National Bank, of ‘Seminole, Ter. Capital $10,000. J. H. Nakdimen, presi- 
E.H.JENNINGS,President F.A.GRIFFIN,V-President | Tex Capital $25,000. Application filed by E, | dent; J. A. Giililand, vice-president; J. A. 
W.C. LowRiE,Cashier T.M.JONES,Asst.Cashier | Rk. Byran, Midland. Dotson, cashier. 
Fiscal Pn 2 pagans July 1, except roads REPORTS OF RAILROAD EARNINGS. 
SESS Ch, Wanen Gee CanaaEy 3. LATEST GROSS EARNINGS. LATEST NET: EARNINGS. 
~ Mileage— Month — Fiscal] Year to Latest Date. Fiscal Year to Latest Date 
1906. 1905. Period. _ 190 1905. 9 G5. Period. 1906 1905 1906. 19065. 
8.490 3.422 *N Y Central ........August ..... $8.623.508 $8,146,195 $59,231 954 $54, 471 eee caiiice alalian 
3,151 2. is Erie ---...  .. --00- July ianenain 4,361,02 3,959,300 4,361,024 3.959.300 July..$1,305,619 $1,185,107 1,305,619 $1,185,107 
Peunsylvania ........ July ......... 127454703 -10'831.203 82,691,479 73.218:379 July. 4.183.437 3,423,237 247130,594 19/496.494 
3,884 3as4 Baltimore & Ohio .... July -- 222222. 544,8 5,763,829 6.544.846 5,768,829 July.. 2,196,259 2,017,925 2,196,859 2,017,925 
4.085 4,082 Grand ag ewecccee August ..... 3,885,271 3,496,905 7,491,505 6,727,109 Jun... 548,455 820,494 8 661,883 8,420,505 
1,520 1,520 *Lake Shore ........... ugust ..... 3,823,405 3,480,797 28,014,932 24,751,945 - | | jj«beese ig. es6ece.: . ... ' Reeeee “aaa 
1,745 1,745 “Michigan Central. ..-August ..... 2,175,481 2,089,842 313,594  14.687,693 ee ee tee Ae 
2,517 2,517 _ Wabash .-..-........ Sept, 1 wk . 554,803 509,965 5,335,657 4,762,754 Jun.. 802,712 293,551 6,937,491 . 1% ase 
1, aie 1,415 *Pitts., C. C. S St. = July .....-... 2,407,051 2. 146.6 16,559,610 14.685,636 July. 606,674 548.319 3,766,326 173 
1,891 1891 *C.,C..C.@S8t.L.. ’ August . 2,365,236 2,158,266 15,871,168 14,280,201 Mar.. 405,311 429,598 1,197,056 i 002,368 
602 639 Jersey seanens eccces. Se 2,214,501 2,071,756 2,214,501 2,071,756 July . 1,107,786 1,085,629 1,107,786 ; 035,629 
1,015 1,011 Reading -............. BD iecccnwee 3,174,328 3,098,278 3,174,328 3,098,278 July. 1,210,651 1,288,780 1,210,651 288,780 
1,393 1,392 Lehigh Valley........ May......... 2,418,335 2,781,731 29,616,994 28,288,375 May. 846,640 1,079,688 11,013,689 11/159 484 
548 6548 N.Y., Ont. & W...... a 807,370 708,523 807,370 708,523 July. 338,793 230,343 333,793 30,343 
538 499 Buffalo. Roch. & P...Ssept, 1 wk . 150,701 188,023 1,446,689 1,761,677 July. 190,334 341 on 190,334 tt KisE: 
191 191 *Pitts. & Lake Erie... August ..... 1,257,503 1,140,037 9,620,431 8,262,902 STs ee eS | ey yy)? ey ee 
450 450 *Northern Central ....June......... 1,041,102 933,702 5,475,79 4,996,094 Jun... 304,915 194,315 1,162,384 651,584 
ie 112 *Phila., Balt. &@ Wash July -........ 1.366,278 1,234,078 8'879:489 8.303989 July. 389,534 350,884 2130. ae 1,875,594 
47 347 Hocking Valiey..... i 693,451 504,993 593,451 504,993 July. 204,037 173,477 04,0 173,477 
374 4,340 Illinois Centrai Dusler ...ncnces 4,366,622 3,748,999 4,366.622 3,748,999 July . 1,159,398 907,117 1, 159. 308 907,117 
Chicago & Alton July .... 1,089,683 930,637 1,039,683 930637 July. ‘418,886 234,974 118,886 284,974 
318 874 Chicago Great West sept, | wk . 156,081 151,987 1,772,4 478,278 July. 239,834 181.666 239,834 131,666 
977 977 Wisconsin Central... May ......... 602,403 594,898 6,506,701 é 085,120 May. 208,976 217,031 2,330,493 2,056,749 
6.908 6,829 St. Pac Ee 4,340,242 3,000,554 50,649,322 45,643,491 May . 1,043,752 1,058,348 6,848,927 16,161,863 
1 682 1671 Omaha .......ccccccce- July .. 1,028,540 919,134 1,028,540 919,134 1 0CCtCi OSS 0tié ww www } oonnks ns 
4: 7,405 Northwest .......... a 5.510.909 4,928,300 5,510,909 4,928,300 -« . ..9se0n qj i sbacee  -  seseus °°. jeomuen 
7/231 7,205 Rock Island -........ uly 4.408.987 3,871,386 4.408.987 3.871.386 July. 1,278,079 904,026 1,278,079 904,026 
1:774 1530 Mimn., St. P.& Soo ‘August _... 976,805 775,056 2,059,781 1,552490 Jun... 425,532 = 376,323 5.789.902 4,214,014 
4,058 4, 058 Atlantic Coast Line. July rie 1,918,703 1,689,913 1,918,703 1,689,913 July. 425,362 487,609 425,362 487,6 
7,199 7,164 MSouthern............. Sept, 1 wk . 995,101 925,079 9,988,519 9,206,566 July . 936,742 947,128 936,742 947,128 
1,708 1,671 ( natenieaien & Ohio July .. oie 1,927,910 1,775,613 1,927,910 1,776,613 July. 719,956 675.531 719,95 675,5 
1,861 , 833 Norfolk & Western .. July ......... 2,401 .368 2,127,747 2,401,368 2.127.747 Jun... 956,651 $86,354 11,423,141 9,474,824 
3,618 3,439 Louisville & Nash .. Sept, 1 wk 904,315 766,395 8,515,665 7,476,982 July. 1,019,612 917,375 1,019, 612 917,375 
92 912 Mobile & ica Be pt, l wk. 161,271 136,968 1,793,651 1,539,705 Jun.. 152,774 195.350 2,941,046 2,616,716 
1,226 1,212 Nashville, Chat ..... July ......... 910,247 801,249 910,247 801.249 July. 224,172 202,235 "224,172 02 235 
33 336 Cin., N. O. & T. P... Anz, 3 wks.. 450,956 426.667 1,204,434 1.040 053 July. 179,854 152.825 179 854 152,325 
1,878 1,865 Central of Georgia .. Sept, 1 wk . 217,900 209,000 2,110,758 1,914,780 July . 195,300 262 O61 195.300 262.061 
2,611 2,607 Seaboard Air Line .. July. . 1,181,899 1,120,865 1,181,899 1,120 865 July . 206,802 348,198 206,802 348,198 
1.210 1.173 Yazoo & Mississippi August...... 626,605 456,436 1,233,37 985,072 July . 85,489 40,059 85.489 40,059 
8,305 8,180 Atch., Top. & 8. F....July ......... 6,388,337 5,684,913 6,388,337 5,684,913 July. 2,851,397 1,932,146 2,351,397 1,932,146 
5,030 4,217 St. L.< Sup Fran... July ....... 3,974.222 3,156,844 3,574,222 3,156,844 July . 1,149,711 943,658 1,149,711 943,658 
5,305 5.182 Missouri Pacitic. Sept, 1 wk . 817,000 712,000 8,618.222 7.763.419 Jun.. 1,073,274 S1I882l 14,284,416 13,035,391 
8,043 2,884 Mo.. Kan. & Texas.. Sept, 1 wk. 400,207 369,536 1,189,423 3,718,899 May. 468,452 447,047 5,287,316 4,894.548 
2,477 2,420 Denver & RioG..... Sept, 1 wk . 401,200 409.100 3,824.300 3,522,700 May. 653,321 538,156 6.896571 6,201,727 
1,452 1,809 St. L. Southwestern Sept, 1 wk . 200.922 172,122 1,767,569 1561,179 July. 185,633 162 285 185,633 62,285 
1,707 1.665 *Texas & Pat Sept, 1 wk . 229,212 183,636 8,909,598 7,463,721 co tw wwee tweens www wee ewww 
1,104 1,006 *Int. Great Northern Sept. 1 wk . 132,400 124,200 4,130,900 4,091,741 eo 8 wwewes = =— et eces we wes oes 
1,118 1,120 Colorado Southern .. Sept, 1 wk . 270,949 298 542 2,358,094 2,127,208 July. 261,248 209,297 261,248 209,297 
5,723 5.623 Great Northern ......August ..... 4.999.099 3,972,540 10,023,053 7.867,709 .o  ~‘veeces. 4. eeeeece( . sesese .  @e0e0 
5,773 5,666 Northern Pacific ..... — 5.817 562 4,996,122 11,571,584 9,565,018 os cones: . sos 
5,352 5,325 Union Pacific........ July ........ 6,289 753 5.455.712 6,239,753 5,455,712 July . 3,097,705 2,675,890 3,097,705 2,673,890 
7,990 7,906 Southern Pacific ... July peeesenion 9,246,421 8,189,176 9,246,421 8,189,176 July . 3,369,669 2,592,205 3,369,669 2,592,295 
8,568 8,332 Canadian Pacific .... Sept, 1 wk . 1,357,000 1,056,000 13,421,968 10,403,175 Jun... 1,938,050 1,502,933 22,973,313 15,475,088 
3,154 3,026 Mexican Central .....April ........ 2,500,372 2,270,240 23,315,446 21,418,237 Apr.. 893,240 878,328 i, 123,433 6,887,985 
880 880 *Mexicap Int ......- uguet ....-. 329.645 511,636 5,219,462 4,262,76 Jun.. 202,879 189,355 1,676 672 1,230,868 
321 321 *Mexican R. R.. Aug, 1 wk. 132,200 125.600 4’ 172,000 3,774,200 9. oor -- peewee : 
1,405 1,355 *Nalionaio! Mexiio August ..... 1,229,737 1,078,391 9,789,667 8,170,943 July. 428,752 327.720 3,358,966 2,315,749 
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The Buxton Savings Bank, of Buxton, Lowa. 
Capital $10,000. Organizing. B. C. Buxton, 
president; R. R. McRea, ee: L. C. 
Baxter, cashier. 

The Nevinville Savings Bank, of Nevinville, 
Iowa. Paid capital $10,000. R. H. Gregory, 
president ; W. B. Haskins, vice-president ; C. A. 
Haynes, cashier. 

The Fenton Bank, of Fenton, Mo. Capital 
$10,000. J. F. Scalhuth, president; Louis 
Schlecht, vice-president; W. St. G. Sparks, 
cashier. 

The State Bank of Westport, Kansas City, Mo. 
Incorporated. Capital $12,500. 

The Waldron State Bank, of Waldron, Mo. 
Capital $10,000. J.C. Hughes, president; J. T. 
McCormick, vice-president; H. H. Mathonet, 
eashier; C. H. Terrill, assistant cashier. 

The Hillside Bank of Richmond Hill, N. Y. 
Capital $100,000. Joel Fowler, president; Fred- 
erick Boschen, cashier. 

The Bank of Ryder, N. Dak. Capital $5,000. 
August Peterson, president; H. E. Johnson, 
vice-president ; P. F. Ochu, cashier. 

The Citizens’ Bank of St. Bernard, O. Capi- 
tal $25,000. Incorporated. 

The American Trust & Savings Bank of 
Springfield, O. Organizing. 

The American State Bank of Oklahoma, Okla. 
Capital $10,000. Organizing. 

The Bank of Sherwood, Ore. Capital $25,000. 
Filed articles of incorporation. 

The Holmesburg Trust Co. of Philadelphia, 
Pa. Capital $125,000. Surplus $25,000. Applied 
for charter. 

The Farmers’ Bank of McCormick, 8. C. Or- 
ganizing. 

The Bank of Scranton, 8. C. Capital $10,000. 
Organizing. 


a - - mene ee 


The Farmers & Merchants’ State Bank of 
Geddes, S. Dak. Capital $12,000. L. L. Larson, 
president; J. C. Boughton, vice-president; W. 
W. Wedding, cashier. 

The First State Bank of St. Lawrence, S S. Dak. 
F. D. Greene, president; F. A. Altenow, vice- 
president; L. T. Jarmuth, cashier. 

The Bank of Scottsboro, Va. Organizing. 

The Bank of Troutvale, Va. Paid capital 
$10,000. J. W. Perkins, president; S. G. Par- 
sons, vice-president; J. F. Greer, cashier. To 
commence business October 1. 

The German American State Bank of Quincy, 
Wash. Capital $25,000. Incorporated. 

The Union Savings Bank of Eau Claire, Wis. 
Organizing. 

The Farmers’ State Bank of Ogdensburg, 
Wis. Paid capital $10,000. N. H. Johnson, pres- 
ident; A. D. Shambeau, vice-president; H. H. 
Johnson, cashier. 

The Cottondale State Bank, of Cottondale, 
Fla. Applied for charter. Capital $15,000. John 
R. Shoemaker, president ; C. M. Fellows, cashier. 

The Bank of Milan, Ga. Paid capital $15,000. 
L. O. Benton, president: H. S. Maloy, vice- 
president ; L. E. Jones, cashier. 

The Marysville State Bank of Marysville, 

Idaho. Paid capital $10,000. J. E. Cosgriff, 
president; John D. Kruger, vice-president; C. 
C. Shetler, cashier. 
The East Side State Bank of Minneapolis, 
Minn. Paid capital $100,000. Fred. E Barney, 
president; F. E. Kenaston and Isaac Hazlett, 
vice-presidents; Howard Dykman, cashier. To 
commence business October 1. 

The First State Bank of Okabena, Minn. Paid 
capital $10,000. J. W. Daubney, president; Sam 
Frederickson, cashier. 

The Peopl@s’ State Bank of Thief River Falls, 





Ec Paid — $30,000. D. B. Bakke, 


president; C. A. Loken, vice-president; T. P. 
Hamre, cashier; Oscar Sponheim, assistant 
cashier. 

The Farmers’ Bank of Bennett, Neb. Or- 
ganizing. Capital $10,000. Harry Honer, presi- 
dent; Chas. Schrader, vice-president; E. B. 
Day, cashier. To commence business October 1. 

The Ryder State Bank of Ryder, N. Dak. 
Incorporated. Capital $'0,000. 

The Monroe Banking & Mercantile Co. of 
Honea Path, 8. C. Organizing. Capital $35,000. 

The Bank of Brewster, Wash. Incorporated. 
Capital #25,000. J. O. Ostby, president. 

The Union Savings & Trust Co. of Seattle, 
Wash. Starting branch at Renton. 


Miscellaneous. 

The Arkansas Bank & Trust Co. of Newport, 
Ark, Nathan Graham, vice-president, is dead. 

The Augusta Trust Co. of Augusta, Me. J. M. 
Haynes, president, is dead. 

The Beacon Trust Co. of Boston, Mass. C. B. 
Jopp is now president. 

The Central City Bank, of Central City, Neb., 
is to become the Central City National Bank. 
Capital $40,000. 

The First National Bank of Glens Falls, N. Y. 
Wm. McEchron, president, is dead. 

The Merchants’ Bank of Bryant, S. Dak., is to 
become the First National Bank. Capital $25,000. 

The Southwestern Trust Co. of Kansas City, 
Mo. F.C. Spalding, secretary, has resigned. 

The Charles Mix County Bank of Geddes, 
S. Dak., is now incorporated. 

The Norfolk National Bank, of Norfolk, Va., 
has increased its capital to $1,000,000. 

The Grantsburg State Bank, of Grantsburg, 
Wis., is to become the First National Bank. 
Capital $25,000. 





WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 

















This | Last | | This | Last | This | Last This 
Week.) Year. | ‘Week. Year. Week. | Year. Week. we 
APPLES— $ 3 | DRUGS—Continued. | LEATHER—Cont’d. —-~Lgg ranemenanene 
Fresh, bbli., average....-. 2.25 | 1.87%2'| Cutch 415 419 | Glazed kid............... 1944) 19%4/| Pe eppe a 11% 12% 
Is neccdiiesbucete 10 7 4 4% | Oilgrain,No.1,6to70z;| 18% 17 || Nutmegs ................ 16%) 16% 
B s— z | 11 12 ||Glove grain, No.1,4 02) 13%) 13 SPIRITS Gia. ,galion.| 1.29 | 1.29 
Mensew, choice. .......-. 2.70 | 3.50 25 25 | Satin, No. 1, large, 4 oz- 144; 14 SUGA 
eras eee 1.55 | 2.2249 40 40 || Split,Crimpers’ No. 1, It 25 | 21 Raw- Mamersis 100 Ibs} 3.50 | 3.25 
BOOTS & SHOES—pr 80 75 || Belting butts............ | 42 | 40 || Refined, crushed ........| 5.65 | 5.95 
Men’s grain ehoes...-...| 1.65 | 1.42%) il 11 LUMBER—Per M. | | Standard, granu.,net...| 4.80 | 5.00 
Creedmore split ......-.. 55 | 1.35 | 65 | Soft, spruce .............| 24.00 |18.00 TEA, lb—Formosa, fr.} 13 13} 
Vien’s satin snoes ..... ee | 1.6249) 1.45 | 67 65 =| White | ‘ine Pee * Bo’ Bt pee 24 27 
Wax brogans, No. 1..... 1 1.0713 79} 472 pORE. ..cccceee cece! 47.00 || Japan, low.............. 12 13 
Men’s kip shoes......-.. | 1.3243) 1.20 | & f. aero 148.00 (42.00 || Best. 40 40 
Men’s calf shoes......... 1 1.974) 2.5249} 2.20 || Che dbncuaces edesccncesk Tee a 
Men’s split boots....-... | 1.82% 1.65 | VU | 1.1249 | Whitewood.............- 39.00 (43.00 || Best -................-... 40 40 
Men’s kip boots .......-.. 1.5749) | 255 | 2.10 METALS—Per ton. TOBACCO—Louis., Ib. 
Men’s calf boots.......-.. 2.7233| 2.5733) | _ 95 75 «|| Iron,pig,f ,Phila,No.2 20.50 (16.25 Burley red— 
Women’s graim........-- 1.5 1.35 | 3.05 | 3.30 || Bessemer, ttsburg.... 1960 |1535 || Common, short.......... 81, 6%4 
Women’s split.......---- 1.20 | 1.00 | 6% 5 Graz te for, ge, Pittesburg.../18.35 (14.60 ||Common................. 10 72 
Women’s satin .......--- 1.45 | 1.07142 51g 644'| Steel rails...............- 4.00 | 28.00 atum Wid Shidedies deena 1ly 8%, 
BUILDING MAT’LS 1644; 1342 | Bar, colned sper 100 Ibe.| 1.7344! 1.63%9|/ Fime ..................... 15 15 
rick, Statecom., perM.;| 5.50 | 7.75 54 55 || Plate, tank steel. ........ -74%9| 1.74% Burley, coiory. 
me, Eastern com., bbl 75 154g} 2U || Bar, iron,common, Pitts! 1.60 | 1.70 ||Common................. lly 10 
Glass, window, lesa dis.. | 2.5942) 2.45 he | | Structural beams, “ 1.70 | 1.70 || Medium ................. 12% 12% 
Lath, ‘Eastern spruce. . 3.35 4.25 4.35 Structural angles, “ 1.70 1.70 Dark, rehandling 
38 26 || Wire nails, « 1.85 1.75 || Common........ ‘tal 6144 5% 
10% i 40 - seescescese (00 | 4.85 85 85S «|| Cut nails, rs 1.75 | 1.6uU I alin nce ctnanane 7% 
* ~ | Yes 5.50 | 3.90 | 100 | 1.30 | ao No. 27 “ 2.40 | 2.20 Dark, export. 
COFFEE—No. 7 Rio, lb ol 85 | 44 |, aera 19.12%) 16.00 Comanes FS Abe PRS IG TOM 5%, 
COTTON GDS—Pr. ya 6 56 lead... Seakndobmetibteéednins 590 | 4.85 || Medium ................. Ty 6% 
Brown eg rg - 6% 74! 1 en dietionrennaneendinne 140.30 [32.05 || TU RPENTINE— Gai. 64%| 64 
Wide sheetings, 10 2384 2742 22. 50 (22.50 || Tin plates ............... 3.94 3.74 VEGETABLES— bbl. 
Bleached sheetings, a mn ty 7% 3.07'2| 3.12 || MOLASSES—Gallon 20 20 || Cabbages ................ 35 95 
itinithiprabsinnions Me 6% P ae seed,gal.....; 38 CD occcscccccscccesees| LOO | 1.95 
Brown "sheeting, 4 yds.. 5% 6 6.50 8.50 | Vegetable— PU abddcekctasensche 1.50 | 1.50 
Stanc Jay ciatiebene 5 25.00 (20.00 || Cocoanut, Cochin . 32 74 os a la os ace la ie 75 5 
—— d ~- WE ..- 200-00 ; i? 3.35 3.50 ye sto aan a oil, ae oa 3% pe 1 Phila., lb 6.58 
ple ginghams .....--- 2 3.35 | 3.50 Jottonseed oil, prime. 4} 26 ve 00 grades..... 26.58 |28.42 
lue denims, 9-0z ....... 13 13% 3.30 4.75 | nimal— v Ohio 2) + 34 36 
Print cloths ...........-. 3% 1p _ || Lard, prime.............. 68 Ge TEar mhithelbacsswcedctinccin 32 34 
IRY— 45 GS {i RBG BOO Be cccccccccces 47 GS  l BROEIIE ee ccteccenceasces 35 40 
Butter—lb— F 5343) 60 Fish— N. . ¥.Mich. & Wis.— 
Creamery, fancy. ....... 25 21% 63 60 | Cod, domestic ........... 35 35 } > Pe 32 33 
State , OxtTas...... 23 20 364g) Sl Newfoundland .......... 33 Ge UE Mcttnmacoxtcqntawetdscce 30 
Cheese—Ib 63 Gt? 49) Mineral— ee 34 39 
State, f. c., small, fancy. 1249 12 78%; &3%s'| Petroleum, crude........ 1.58 1.30 combing: and Delaine 
F. c., small, common. ... 11% 14% 82% 729|| Refined, barrels, cargo..| 7.50 7.00 henna 5 AS 36 39 
iiggs—doz. il. Si eieelbecetaneih 40 | 4.10 || Medium ................. a8 | 41 
Nearby, Saey, best..... 29 27 10 954)! eee eee 100 ibs; 2 .0O a cavncuashosmmbadsensas 37 42 
esewn, wee gath., ox. 22%5; 22 95, 944 | PEAS—Choic Bu...) LLS Foe i: See 35 35 
Milk— . Can net ship. 1.2u 1.10 PROVIS’ NS—1 lbs octet age oe pbade 33 35 
Dhue. & CHEM’'S— 16% 15%4|| Beef, live ...........ccce- 4.90 | 4.58 Quarter blood........... 31 35 
De iniitnauiame 1.75 15% 14 BEG EOD bcccncccuncsace 6.75 GAD .- It BRS kn bdienchicntnceanche 28 82 
Arsenic, white, Ib....... 5%, 3 14 SE BE Sdnaeeses cadessnoes 85 7.85 Utah, Wyo. 1 all 
carb. , 100 Ibs... | 1.30 | 1.30 15% 1414'| Pork, mess .............. 18.75 |15.50 || Unwashed, 18 18 
Bi-chrom. potash, lb..... 84g Bly 1412 132 | Sheep, live............... 4.50 | 4.2 RS ASR 17 18 
Bleaching pow’r, 100 Ibs | 1.30 | 1.35 14%) 1319'| Tallow .................. 5.12 | 4.37 WOOLEN GDS—Y4d. 
EAE RES TS 1444 134 RAISINS—Lon., layer.; 1.55 1.00 Clay worsteds, 16 oz....| 1.4749) 1.47% 
Brimstone, ton...-....... 22.12 (19.50 14% 13 RICE— Dom. , prime, Ib. 4%, 4 Clay mixtures, 10 oz....| 1.50 1.10 
Calomeli, ib. 77 16 | 14 | RUBBER Para, fine ..| 1.18 | 1.24 t, all wool,240z.. | 1.20 | 1.12% 
Ck nade cecdeccccose 1.0542} 68% 15% 14%| SALT-- Dress gente, basse 35 ly 
Carb 5 anaes b co seeesee Be ay 15 19 || Live D atdbesendanpes 95 90 || Broadcloths 75 75 
i eal ahaa a Jl4y} 10% 6.25 | 4.50 || Turk’s —— acm euenets 76 95 || Talbot “T” flanneis....| 35 35 
Canstic soda 70p. c.,l00ibs| 1.75 | 1.77% || SLLK-—Raw, Ib. ......... 4.30 | 4.3749|| Indigo flannel suitings.| 1.50 | 1.50 
Chloroform, Ib........... 25 25 26 2213) SOA P—Castile E. cceese 6 6 || Cashmere, cotton warp. 2244; 20 
Chiorate potash......... 9% B% 25 213) SPICES— | Plain cheviots, 14 0z....; 97%) 97% 
Cream tartar............ 34 83 ||Cloves .........cccc.ceeee 14%| 12%4|| Serges, 12 og............| 1.00 90 
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FINANCIAL. 





“RANKLIN NATIONAL BANK, 


PHILADELPHIA. 
Incorporated 1900. 

Capita/ $7,000,000. 
Surplus and Undivided Profits, $1,800.000. 
OF Pic E KN: 

J.R. MCALLISTER, Prea't. E. P. PAsSMORE.Cashier 
C.V.THACKARA, Aasst.Cas. L.H.SHRIGLEY, Asst.Cas 


Foreign Exchange Dept. : 


IBSON & WESSON, 
GENERAL 
INSURANCE AGENTS & BROKERS, 


57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 








SPECIAL NOTICES. 


You may be interested to know 


that there is a place where a 


List of Any Trade 
or Profession 


can be queured. 
We Also 
Have 
An 


Addressing 
Machine 


that will do the 
work in one day 
of fifty penmen, 
and your office 


boy can operate 


Rapid Addressing MachineCo. 


F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 
Chicago—Unity Building, 








William Mann Company ; 


BLANK BOOK MAKERS 





STATIONERS, PRINTERS ANDO 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AI[.0 PAPERS AND 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia | 


FO-61 MAIDEN LANE, NEW YORK 


























REAL ESTATE. 





Est. 1794. Inc. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 


141 BROADWAY, 
DIRECTORS : 


E. A. CRU a WARREN CRUIKSHANK 

ROBERT L. wititri H. PORTER 

R. HORAC “Ee GALL ‘a1 VILLIAM L. DEBOST 
BENJ ‘AMIN H ARDWICK 


WILLIAM WRIGHT, Mgr. 


SPEOIAL NOTICES. SPECIAL NOTICES. 





FINISHED! 
WITH 





The day’s work of the operator has been made easier, 
swifter and better by the NEW ESCAPEMENT on the 
latest models of the 


Remington Typewriter 


These new Remington models set a new standard for 
ease and lightness of action. ‘They make “hill-climbing”’ 
easy. ‘They make high speed possible—and more. ‘They 
invite it. ‘They encourage it. ‘They turn even siow operators inte 
speedy ones. 


A big day’s work Shas no terrors for the operator of a New Model 
Remington. Closing time always finds her work done. That pleases 
her. It also pleases every one else down to the office boy. Above all 
it pleases the employer who pays the bills. 

No wonder that users everywhere call the New Remington Escape- 
ment the latest and greatest improvement of the writing machine. 





REMINGTON TYPEWRITER COMPANY 


New York and Everywhere 























- - NEW YORK CITY 











TRAVEL. | | 


THE WHITE RIVER COUNTRY 


IN MISSOURI AND ARKANSAS. 


A LAND OF BOUNDLESS MINERAL AND AGRICULTURAL 
WEALTH AND MARVELOUS SCENIC BEAUTY. 


_TRAVEL. 


CAN BE REACHED FROM ST. LOVIS OR KANSAS CITY 
IN ONE NIGHT BY THE 


MISSOURI PACIFIC RAILWAY 


VIA CARTHAGE, MO. 


AND FROM ST. LOVIS OR MEMPHIS IN ONE NIGHT 
BY THE 


IRON MOUNTAIN ROUTE 


VIA NEWPORT, ARK. 


FOR FURTHER INFORMATION, FOLDERS, MAPS, RATES, NEW ILLUSTRATED BOOK, ETC., 
ADDRESS 


H. C. TOWNSEND, 
GENERAL PASSENGER AND TICKET ACENT, 
ST LOUIS, MO. 











